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INVESTMENTS 


DIVIDEND DECLARATIONS 


Railroads 
Books 


Name and Rate. Payable. Close. 
Ala Gt Southern pf, 3% s. Feb. 16 Jan. 16 
Bangor & Aroos pf, 1% q. Jan. 1 Dec. 15 
Boston & Albany, 2% q.. Dec. 31 Nov. 29 
Buf & Susquehanna, 1% q Dec. 30 Dec. 10 
Buf & Susquehanna pf, 2s Dec. 30 Dec. 10 
Canadian Pacific, 2% q... Dec. 31 Dec. 1 
Chicago & N W, 2 s...... Dec. 31 Dec. 1 
Chicago & N W pf, 3% s. Dec. 31 Dec. 1 
Chi, RI & P 7% pf, 3% s. Dec. 31 Dec. 5 
Chi, RI & P 6% pf, 2s... Dec. 31 Dec. 6 
Cc, St P, M&O pf, § a.... Dec. 31 Dec. 1 
Lackawanna of NJ, 1q.. Jan. 2 *Dec. 6 
Mobile & Birm, 2 s8....... Jan. 1 
Morris & Essex, 4% 8..... Jan. 
N Y, Chi & St L com and 
DE 2 Geccacaceevscecns Jan. Nov. 15 


2 Dec. 
2 
2 
N Y, Lack & W, 1%q.... Jan. 2 *Dec. 13 
1 
2 
2 
2 


*Dec. 9 


St Louis S W pf, 1% q.... Dec. 3 Dec. 15 
Southern Pacific, 1% q.... Jan. *Nov. 28 
Union Pacific, 2% q...... Jan. Dec. 1 
Valley RR of N Y, 2% s.. Jan. *Dec. 15 


Tractions and Utilities 


Arkansas Nat Gas, 8c q.. Dec. 31 *Dec. 10 
Bell Tel of Pa pf, 1% q... Jan. 15 Dec. 20 
B’klyn Boro Gas, 50c q... Jan. 10 Dec. 31 
B’klyn Boro Gas pf, 1% q Jan. 2 Dec. 24 
Brooklyn Union Gas, 1q.. Jan. 2 Dec. 11 
Federal L & Fuel, $1 q... Jan. 2 Dec. 15 
Federal L & Fuel, 75c t... Jan. 2 Dec. 15 
Frankford & papas 


(Phila), $4.50 q. Jan. 1 Dec 1 
Gen — & El Class = pt, 

Oe Moca senestaceses oes an 2 Dec. 15 
Gen Gas & El Class B on 

Sa ee .Mecccacsocteosses - Jan. 2 Dec. 15 
Ga Ry & Power 8% pf, 2 q. Jan. 1 *Dec. 20 
Ga Ry & Pwr 7% pf, 1% q Jan. 1 *Dec. 20 
Gold & Stock Tel, 1% q.. Jan. 2 Jan. 2 
Iil Bell Telephone, 2 q.... Dec. 31 Dec. 30 
Montana Power, 1 q..... - Jan. 2 Dec. 12 
Montana Power pf, 1% q..Jan. 2 Dec. 12 
N Y Telephone pf, 1% q.. Jan. 15 Dec. 20 
Niagara Falis Power pf, 

eee Khiesetnenedoconess Jan. 15 Dec. 31 
N W Telegraph, $1.50..... Jan. 2 Dec. 15 
Ohio Bell Tel pf. 1% q Jan. 1 Dec. 20 
Penn Cen L & P pf. loc ex Jan. 2 Dec. 10 
Fenn Cen L & P, 37%c q.. Jan. 2 Dec. 10 
Penn Cen L & P, 10c ex... Jan. 2 Dec. 10 
Penn Cen L & P pf, $1q.. Jan. 2 Dec. 10 
Penn Water & Pwr, 2q... Jan. 2 Dec. 19 
2d & 3d Sts (Phila), $3 q. Jan. 1 Dec. 1 


Miscellaneous 


Adv Rumely pf, 75c a.... Jan. 1 Dec. 
Allied Ch & Dye pf, 1% q Jan. 2 Dec. 
Am Bank Note, $7.50 ex.. Dec. $l Dec. 
9 
2 


1 
1 
1 
Am Bank Note pf, 75c q.. Jan. Dec. 15 
ro Se  @ Ae. eee Jan. *Dec. 17 
Am Locomotive, $1.50 q... Dec. 31 Dec. 12 
Am Locomotive pf, 1% q.. Dec. 31 Dec. 12 
Am Pn Ser 2d pf, 75c..... Dec. $l Dec. 17 





BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bidg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bidg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bidg. 
BOSTON—Scollay Bldg. 

UTICA—The Clarendon Bldg. 
MONTREAL, CANADA, 137 McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 
GLASGOW, SCOTLAND, 142 St. Vincent St. 





Est.. 1794 Inc. 1903 


CRUIKSHANK COMPANY 


Real Estate 


141 BROADWAY 
NEW YORK CITY 





DIRECTORS: 


Warren Cruikshank Rober L. Gerry 

William L. DeBost R. Horace Gallatin 

William H. Porter Russell V. Cruikshank 
Douglas M. Cruikshank 
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Books 

Name and Rate. Payable. Close. 

Am Ry Express, $1. sa q... Dec. 31 *Dec. 156 

Am Tobacco pf, 1% q.... Jan. 2 Dec. 10 

Armour & Co (Ill) rf, 1% q Jan. 1 Dec. 15 
Armour & Co (Del) ay 


CT - Gh a6s ont e06vdvure se Jan. 1 Dec. 15 
Armstrong Cork, 1% q.... Jan.. 2 Dec. 17 
Armstrong Cork pf, 1% q. Jan. 2 Dec. 17 
Atlantic Steel, 1%........ Dec. 31 Dec. 20 
Am Sugar Ref pf, 1% q... Jan. 2 Dec. 1 
Beth Steel 7% pf, 1% q... Jan. 2 Dec. 1 
Brand-Henderson pf, 1% q Jan. 2 Dec. i 
C @ Sore &@ SB pt, 2 Gs eces Jan. 1 Dec. 24 
Cal Petroleum pf, 1% q... Jan. 2 Dec. 20 
Cert-Teed Prod Ist and 2 

ME, Ree Bi'ccicvenecwe dione Jan. 2 Dec. 19 
Chicago Fuse Mfg, 62%c q Jan. 1 Dec. 16 
Chi Mill & Lum pf, 1% q.. Jan. 1 Dec. 20 
Chi Yel Cab, 334%4c m.... Feb. 2 Jan. 20 
Chi Yel Cab, 3344c m.... Mar. 2 Feb. 20 
Chi Yel Cab, 334%4c m.... April 1 Mar. 20 
Chile Copper, 62%c - eee Dec. 29 Dec. 3 
Cleveland Stone, 1% q Mar. 1 Feb. 15 
Cleveland Stone, 1% ny June 1 May 15 
Cleveland Stone, 1% eee Sept. 1 Aug. 15 
Coca-Cola, $1.75 q........ Dec. 30 Dec. 15 
Coca-Cola pf, 3% s....... Dec. 30 Dec. 16 
Colt’s PF A Mfg, 50c q... Dec. 31 *Dec. 13 
Con Power 6.6% pf, 55c m. Jan. 2 Dec. 15 
Con Power 6% pf, 1% q... Jan. 2 Dec. 15 
Con Power 7% pf, 1% q... Jan. 2 Dec. 15 
Con Power 6.6% pf, 1.65 q. Jan. 2 Dec. 15 
Continental Can pf, 1% q. Jan. 2 *Dec. 20 
Cramp (W) & > passe S&E 

ee Wid ene eoren o-< Dec. 31 Dec. 16 
Cresson Con Goid M & M, 

Se Mhicisté«ssccadosaeye Jan. 10 Dec. 31 
Det Brass & Malleable 

. . Se Seer Jan. 10 Dec. 25 
Dome Mines, 50c q....... Jan. 20 Dec. 31 
Dom Glass com and pf, 

CO cikeh pieedehe bee ie Jan. 2 Dec. 15 
Eastern S §S Ist pf, 1% q Jan. - 3 Dec. 27 
Eastern S S pf (no Fy 

Sree Gisecéaneuses sovece Jan. 1 Jan. 8 
Eastman Kodak, $1.25 q.. Jan. Nov. 29 
Eastman Kodak, 75c ex... Jan. Nov. 29 


Eastman Kodak, 1% q.... Jan. 

Elgin Nat Watch, $2.50 ex Jan. 2 
Fam Players-Lasky, $2 q.. Jan. 
Fed Motor Truck, 30c q... Jan. 
General Cigar deb pf, 1% q Jan. 
Gen Electric, 2 q......... Jan. 
Gen Electric sp stk, 15c q Jan. 
Gen Motors 7% pf, 1% q.. Feb. 
Gen Motors 6% deb, 1% q. Feb. 
Gen Motors 6% pf, 1% q.. Feb. 
Glidden Co prior pf, 1% q. Jan. 


*Dec. 15 
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*Dec. 3 


Dec. 16 





_ DIVIDEND NOTICES 


THE GENERAL TIRE & RUBBER COMPANY 
The regular quarterly dividend of 1% % 
will be paid January list to preferred 
stockholders of record December 20th. 
THE GENERAL TIRE & RUBBER CO. 

Akron, Ohio 





December 27, 1924 


Books 
Name and Rate. ca caaaiey Close. 
te op Tap & D 6% Pp 
én easense cecnew ees Jan. $8 Dec. 12 
Greenfield Tap & D 8% pf, 

OMe nvecctuwasetvcunebdece jen. 38 Doo. 38 
Guantanamo ‘Sug pf, 2q.. Jan. 2 *Dec. 18 
Gulf States Steel, 1% q... Jan. 2 Dec. 15 
Harb-W Refrac pf, 1% q. Jan. 20 Jan. 10 
Hydraulic P Br pf, l1%q.. Jan. 2 Dec. 20 
Inland Steel pf, 1% q.... Jan. 1 Dec. 15 
Int Business Mach, $2 q... Jan. 10 *Dec. 23 
Int Silver pf, 1% q......- ak @- eanee 
Int Silver pf, %4 acc...... Jan. 2 . 
Jones & L Steel pf, 1% q. Jan. 1 Dec. 15 
Kennecott Copper, 75c q.. Jan. 2 Dec. 2 
Kuppen (B) & Co, $1 s... Jan. 2 Dec. 24 
L V Coal Sales, $2 q...... Jan. 2 Dec. 11 
Lig & Myers T pf, 1% q.. Jan. 2 Dec. 15 
May Dept Stores pf, 1% q Jan. 2 Dec. 15 
Manati Sugar, % q...... - Mar. 2 Feb, 14 
Manati Sugar, 1% q...... June 1 May 15 
Manati Sugar, 1% q...... Sept. 1 Aug. 15 
Met Paving Brick pf, c= Ss Jan. 1 Dec. 15 
Mont Ward pf, 1% q. - Jan. 1 Dec. 20 
Mont Ward pf Class - 

. FF aaa ry st oc Jan. 1 Dec. 20 
Nat Biscuit, 75c race Jan. 15 Dec. 31 
Nat Sugar Ref, 1 q....... Jan. 32 Dec. 8 
N Y Mortgage, 50c q..... Jan. 15 Nov. 29 
N Y Mortgage pf, 1% q... Jan. 15 Nov. 29 
N Y Transit, 50c q........ Jan. 15 Dec. 19 


North American, 1-40 stk. Jan. 2 Dec. 5 
Nor Pipe Line, 3 s8........ Jan. 1 Dec. 
Omnibus Corp pf, $2...... Jan. 2 Dec. 20 
Quaker Oats, 3 q........- Jan. 15 Dec. 31 
Quaker Oats pf, 1% q.... Feb. 20 Feb. 2 
Rem Type ist pf, 1% q... Jan. 1 Dec. 20 
Rem Type ist pf Ser §&, 


1% q.. 
Reynolds Spring Cl A and 
my REn Mie catecaseodeces Jan. i 
Savage Arms Ist pf, 1% q Jan. 2 
Shell Union Oil, 25c q.... Dec. 31 Dec. 10 
Standard Oil of Ky, $1 q.. Dec. 31 
Stand Oil (Ohio), 2%q... Jan. 1 
TOMES CO, FEO Gecooccveces Dec. 31 Dec. 65 
Tower Mfg, 75C qd...cccee Feb. 1 Jan, 15 
Underwood Type, 75c q... Jan. 1 Dec. 6 
Underwood Type pf, 1% q Jan. 1 Dec. 6 
Un Cigar Stores, 50c q.... Dec. 31 Dec. 15 
Un Cigar Stores, 14% stk.. Dec. 31 Dec. 16 
§ 
20 
6 
6 
6 
6 
3 


United Fruit, 2% q....... Jan. 2 Dec, 
U S Distrib pf, 3% s...... sen. i Dec. 
Gee, B Ge cccesctes Dec. 31 Dec. 
U S Gypsum, 5 sp........ Dec. 31 Dec. 
U S Gypsum, 35 stk...... Dec. 31 Dec. 
U S Gypsum pf, 1% q..... Dec. 31 Dec. 
U S Realty & Imp Pf, es q Feb. 2 Dec. 
U S Steel, 1% q. eeee Dec. 30 Nov. 28 


OD @ Beeek, WB. Oe occcecs Dec. 30 Nov. 28 
Vulcan Detinning pf, 1% a Jan. 20 *Jan. 9 
Wahl Co pf, 1% q........ Jan. 1 Dec. 26 
White Motor, $1 q........ Dec. 31 Dec. 20 
Worth Pump pf A, 1% q.. Jan. 2 Dec. 20 
Worth Pump pf B,1%q.. Jan. 2 Dec. 20 
Wrigley (Wm) Jr, 25c m. Jan. 2 Dec. 20 
Wrigley (Wm) Jr, 25c m. Feb. 2 Jan. 20 
Wrigley (Wm) Jr, 25c m. Mar. 1 Feb. 20 
Yale & Towne Mfg, $1 q.. Jan. 2 # Dec. 10 
Yellow Cab M Cl B, 21c m Feb. 2 Jan. 20 
Yellow Cab M Cl B, 21¢c m Mar. 2 Feb. 20 
Yellow Cab M Cl B, 21¢c m April 1 Mar, 29 
Youngstown Sh & T, $1 q. Dec. $1 Dec. 15 
Youngstn Sh & T pf, 1% q Dec. 31 Dec. 15 





WESTINGHOUSE ELECTRIC 


& MANUFACTURING COMPANY 

A Quarterly Dividend of 2% ($1.00 per share) 
on the PREFERRED Stock of this Company will 
be paid January 15, 1925, 

A Dividend of 2 Of, ($1. 00 per share) on the 
COMMON Stock of this Company for the quarter 
ending December 31, 1924, will be paid January 
31, 1925. 

toth Dividends are pay able to Stockholders of 
record as of December 31, 19 
_. 2 BARTZ. Treasurer 

New York, December 20, 1924. 


OTIS ELEVATOR COMPANY 
26th St. & 11th Avenue 
New York City, December 2, 1924 
A quarterly dividend of $1.50 per share on the 
Preferred Stock and a dividend of $1.00 per 


share on the Common Stock will be paid January 
| lo, 1926, to stockholders of record at the close 
| of business on December 81, 192 
An extra cash dividend of $1.50 per share on 
the Common Stock will be paid December 29, 
1924, to common stockholders of record December 
12, 1924. 





Checks will be mailed. 
R. H. PEPPER, Treasurer 





FRANK G. BEEBE, President 


GIBSON & WESSON, Ince. 


INSURANCE 
In All Branches 





110 William Street, - NEW YORK 


SAMUEL 1, GRAHAM, Sec’y & Treas. 





* Holders of record; books do not close. 





THE NECESSITY OF 
CREDIT INSURANCE 


@_ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 
mal losses. The terms are liberal—yet 
the cost is moderate. 


@_ You can’t afford not to carry Credit 
Insurance. 
Write Us 


The American Credit-Indemnity Co. 


of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. F. McFADDEN, President 
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THE WEEK 


S the end of the year approaches, there is much 

satisfaction regarding business results and in those 
lines which have not participated to any great extent 
in the improvement recently witnessed, indications are 
unusually favorable for a material broadening im 
activity early in the new year, when annual inventories 
have been completed. More seasonable weather in 
many sections, the payment of large sums in the way 
of bonuses by banking and trading coneerns and the 
release by banks of Christmas savings funds, have 
greatly stimulated retail trade during the past two 
weeks and holiday sales at practically every important 
center have exceeded previous records. In most whole- 
sale departments, due largely to the fact that traveling 
men are home for the holidays and business houses are 
devoting attention to preparations for inventories, the 
customary quieting down of this period is noticed, but 
the confident feeling and optimism with which the 
future is regarded, presents quite a marked contrast 
to the situation that prevailed a year ago. With ail 
erains, meat, and many other agricultural products 
selling at the most remunerative prices for several years, 
and the consequent improved financial position of the 
farmers, there is a steadily broadening eall for all kinds 
Furthermore, 
many of the important industries have benefited, as a 
result of the growing demand and rising prices for iron 
and steel, copper, tin, zine, lumber, and other basic 


of commodities in the rural communities. 


materials. This gives assurance of steady employment 
for labor and that collective distribution of all kinds 
of commodities will be maintained. It is significant. 
that while many buvers continue to pursue a hand-to- 
mouth policy in their operations, an inereasing dis- 
position to anticipate requirements is becoming plainly 
perceptible. Evidence of this is seen in the fact that 
the great movement of merchandise, which usually falls 
off at this period, continues in almost record volume, 
bank clearings remain exceptionally large, and _ visit- 
ing merchants in the principal wholesale markets are 
reported to be much more numerous than customary 
at this period. 


The foreign trade situation at the close of the year 
is more favorable than at any time since 1919. Exports 


for the first eleven months exceeded those for the corre- 
sponding period in 1923 by more than $400,000,000, 
while imports were some $227,000,000 less, indicating a 
favorable trade balance for the year of approximately 
a billion dollars. While the heavy export totals for the 
last three months have been to a large degree due to 
increased shipments of grain and cotton, it is interest- 
ing to note that exports of manufactured goods for the 
calendar year as far as reported have surpassed those 
for 1923 both in value and in percentage of total ex- 
ports. Exports of manufactured goods ready for con- 
sumption and for further use in manufacturing formed 
94.12 per cent. of the total exports this year, as com- 
pared with 53.38 per cent. a year ago. The increase in 
exports has been well distributed as regards markets, 
every grand division showing substantial gains this 
vear over the corresponding totals of a year ago. 


A cotton crop this year in excess of 13,153,000 bales 
seems probable from the latest ginning report issued 
by the Government. An increase in production has 
been shown in each of the official statements issued 
during the past two months. The latest estimate of 
13,153,000 bales, relates to the condition on December 1, 
but the last ginning report, published this week, shows 
that in several of the important cotton States a greater 
number of bales had been ginned up to December 13, 
than was indicated in the production for those par- 
ticular States in the December 1 estimate. This in- 
crease amounts to more than 86,000 bales and affects 
the report from Georgia, Mississippi, Louisiana and 
There is little doubt but that urgent 
need exists for all the cotton that can be produced, not 
only in this country but abroad, the heavy exports of 
the past few months testifving to the latter. 


South Carolina. 


There are additional advances in wholesale commodity 
prices. Markets were generally quiet during the week, 
but, in spite of that condition, DuN’s list of wholesale 
quotations were again higher, this being the twenty- 
fourth consecutive week that gains have been reeorded. 
This week’s advances were principally in foodstuffs, 
although many metals showed an upward trend, and 
Grain was 


cotton goods revealed increasing firmness. 















4 DUN’S REVIEW 


a disappointing exception in the stronger price situ- 
ation, heavy realizing sales having developed somewhat 
easier conditions. 

In primary dry goods markets there has been steadily 
growing confidence in the future of business, consequent 
upon the activity in retail holiday trade. It is believed 
that inventories will be greatly reduced and merchan- 
dise liquidated sufficiently to stimulate more general 
purchasing of Spring lines, thus giving promise of 
maintaining the gains made in getting the mills started 
again. There has been a great trade in gift merchandise 
and in radio and other merchandise of a somewhat ex- 
travagant character, and there has also been a very fair 
movement in more staple goods. Retail stecks of sea- 
sonable apparel are still relatively large, despite the 
cautious purchasing, due to the belated Winter and to 
price resistance that has been felt in cloaks, suits, 
dresses, and more particularly in men’s goods. It is 
contended in primary markets that the liquidated mer- 
chandise of the late Summer and Fall will form the 
basis of very cheap offerings in the retail January sales 


December 27, 1924 


when consumers in the larger centers usually make a 
large part of their staple purchases. 


The markets for leather continue less active, as is 
usual at the close of the year. Sole leather is quite, but 
prices hold firm and tanners are very confident as to 
the future, but some business is passing with manufac- 
turers and cutters. The findings trade continues dull 
and unsatisfactory, and jobbers are practically out of 
the market at present. Some Eastern sole cutters have 
paid up to 4714¢. tannery run for heavy steer hide union 
trim backs in the Boston market, which is a 4¢e. rise. 
On best tannages of these backs, however, large tanners 
are now quoting 48c. tannery run, and one special tan- 
nage is held at 49c. Some scoured oak bends, suitable 
for turn soles of 8 to 9-iron substance running 50 per 
cent. clears and 50 per cent. No. 1 and 2 brands, are 
priced in some choice Philadelphia tannages made from 
frigorifico hides, at 58c. tannery run. Various carlot 
quantities of union bellies have been sold at 2le. and 
some further sales have been effected of choice descrip- 
tion wide scoured oak bellies up to 26ce. 





GENERAL BUSINESS CONDITIONS 





Eastern States 


BOSTON.—Holiday business was rather late in starting, 
but a very satisfactory volume is now recorded. Stocks, 
generally, are moderate. The textile industry is gradually 
improving, cotton making relatively greater gains. Mills 
are endeavoring to reduce costs, and wage reductions of 10 
per cent. have been made in about one-third of the mills. 
Price of cotton has dropped about 30 per cent. since July, 
while cloth prices have been reduced only 1 per cent., so 
that a margin of profit is materializing. Wool continues 
firm, and new commitments are being entered into with 
caution. The supply of hides and skins is moderate, and 
prices are firm. Due to continued curtailment on the part 
of tanners, stocks of leather, particularly heavy leathers, 
have been reduced, and business is now proceeding on a 
much more satisfactory basis. Prices of leather are firm. 
Manufacturers are operating from 50 to 75 per cent. of 
capacity. Retailers have found their Fall lines moving 
slowly, and are buying in small amounts. Rubber footwear 
has sold in less volume than it did last year, and weather 
conditions have not favored its movement from the dealers’ 
shelves. Prices are tending upward. 

Groceries and provisions are a little below normal in sales 
total, and collections are somewhat slow. There were 2,797 
cargoes of fish received in Boston this year, as compared 
with 2,600 arrivals last year. Receipts of ground fish, of 
which about 50 per cent. were haddock, amounted to 139,- 
340,025 pounds, as compared with last year’s catch of 127,- 
865,883 pounds. The receipts of mackeral were 10,715,460, 
as compared-with 12,746,685 pounds in 1923. Dealers have 
done about as well as they did last year, but neither the 
commission men nor the boat owners have equaled their 
profits of that period. 


PROVIDENCE .—A slight improvemnt in general volume 
of business has been noted during the last few weeks. Re- 
tailers and department stores have had a good Christmas 
trade, and there is a satisfactory amount of requests for 


quotations in various lines for bookings after the first of 
the year. Colder weather has brought about an activity in 
clothing, underwear, and wearing apparel, which was lack- 
ing earlier in the season. 

Jewelry manufacturers are planning Spring lines, and 
sales are being confined to fill-ins, the tendency being to 
postpone buying until after inventory. Prices of woolens 
and worsted goods have been firm, or have increased slightly, 
and a somewhat increased production is noted among a 
number of cotton mills. Prices of metals have increased, 
and manufacturers of stamped metal goods are doing a 
reasonably active business. Building trade volume fell off 
somewhat during the month, but is reasonably active at the 
present time. Collections are fair. 


NEWARK.—Holiday trade generally compares favorably 
with that of former seasons, and in many lines has been 
even better than anticipated. This has largely accelerated 
distribution, but the activity has not been confined to holiday 
goods, as clothing, shoes and men’s furnishings and wearing 
apparel, are also active. Sales of jewelry and kindred lines 
have been good, together with fancy goods, novelties and 
silks. Groceries and provisions have sold unusually well. 

There is some slowing-down in manufacturing lines for 
inventory and plant overhauling, which is usual, but on the 
whole, sentiment is favorable and it is anticipated that 
greater activity will be experienced in most lines early in 
the new year. Building construction is now less active, 
though lumber and building materials are in seasonable 
demand, and prices do not show any indications of recessions. 
The general volume of trade is well maintained, in fact 
larger than it was a year ago, with collections fair. 


PATERSON.—Manufacturers in various lines, including 
the silk industry, report improvement in business, a number 
of plants now being operated on extra time or double shifts. 
Building and allied trades also continue active, and banks 
report business improved. Prices have not varied to any 
extent during the past month, and general retail business 
is nearly as active as usual for this season. 
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PHILADELPHIA.—The last minute rush of Christmas 
buyers has caused unprecedentedly large retail and holiday 
sales. Toys and novelties have been chief in demand, quite 
a contrast to the utility articles that led the preference a 
week ago. Retail sales in other commodities are fairly active 
for this season of the year. Dresses are moving in steady 
volume, but there is little demand for waists. Millinery 


~- business is satisfactory, while men’s shirts are selling well, 


with novelties commanding considerable attention. Holiday 
business in trunks, bags and leather goods has been quite 
large. Hardware continues active, with prospects of good 
business for several months to come. Prices are on a fairly 
even basis. 

Wholesale trade is of satisfactory size, although shoes are 
in only moderate demand, and payments in that trade are 
slow. Cloaks and suits are moderately active, manufac- 
turers now preparing for the Spring trade. Materials havé 
advanced, and outlook is good. Men’s and boys’ clothing 
sales have increased somewhat during the holiday season, 
but buyers show little inclination to stock; orders for Spring 
delivery are encouraging.. Domestic wool has become scarce, 
and prices are a trifle higher. In the cotton market con- 
ditions have slowed up « little, and it looks as if it would 
be quiet until the first of the year. Many mills are now 
working overtime. Leather dealers report sales somewhat 
improved, with prices steady. Glazed kid market shows re- 
covery, and there is a shortage of sheep leather, used for 
linings of women’s oxfords. Finished leather does not show 
much activity, manufacturers buying only for immediate 
needs. 

The chemical trade showed a decided improvement during 
the week, and the active demand for lumber continues. 
Prices of the latter show an advance of 15 per cent. over 
the low point of last Summer, and an upward tendency is 
apparent. There are at present under construction a number 
of new office buildings, hotels, apartment houses, and dwell- 
ings that are keeping up the demand for building materials. 
Indications are that a large number of additional buildings 
will be started during the Spring. Labor is plentiful, and 
general conditions show improving prospects. Building for 
the eleven months of the current year totals $54,305,750, a 
gain of $7,000,000 over the records for the entire twelve 
months of 1923. 


PITTSBURGH.—The usual seasonable lull in the jobbing 
trade in most lines prevails now, but prospects appear 
favorable for increased activity after January Ist, and most 
dealers are quite optimistic. With a very active holiday 
tirade, department stores are transacting a large volume of 
business... Colder weather is also having a _ stimulating 
effect upon sales of men’s and women’s seasonable wearing 
apparel, which have heretofore not been moving rapidly. 
Manufacturing has been showing somewhat greater activity, 
although some lines are still rather quiet. Plate and window 
glass have been in very fair demand, and prospects for 1925 
are looked upon with favor. 

Construction work continues active, with builders’ supplies 
im good request. Lumber prices show an upward tendency, 
with very fair inquiry. Hardware trade has been excellent, 
and prices are firm. Plumbing supplies continue in steady 
demand, with little likelihood of any decline in prices. The 
volume of electrical business is showing an increase, and 
prospects appear favorable for a good volume during the 
next three months. The bituminous coal market continues 
dull and featureless, with prices showing but few changes. 
Run of mine coal is quoted as follows per net ton at mines: 
Steam, $1.50 to $2.10; coking, $1.90 to $2.10; gas, $2 to $2.25; 
steam slack, $1.25; and gas slack $1.40 to $1.50. 





Official estimates place the value of wool exports from Australia 
during the fiscal year ending June 30, 1925, at £75,000,000, which 
compares with £56,000,000 for the year before and £33,000,000 two 
years ago. 
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Southern States 


ST. LOUIS.—With a holiday trade in excess of that of 
any previous year, and very wintry weather prevailing, 
general retail trade has been entirely satisfactory during 
the current week. Because of the season, visiting mer- 
chants were in the market in considerably less numbers 
this week than last, and this, together with the fact that 
road forces were in for the holidays, had the effect of 
showing a decline in number of orders received, as com- 
pared with those of the previous week. Orders for future 
delivery, however, have shown a further increase in 
interest. 

The lumber market is now under the spell of the holidays, 
but there is still some buying and more inquiry, the latter 
for forward delivery. The lull in buying, however, has 
had no effect on prices, which remain firm. The feeling 
at the manufacturing end of the industry is that the 
markets will be higher early in the new year. Retail 
lumber trade, which has been favored with exceptionally 
fine weather until just recently, has lapsed into quietness. 

The Missouri crop report indicates that Winter wheat 
sown for 1925 crop will be about 10 per cent. more than 
it was a year ago, the increase in acreage being general 
throughout the State; counties in the cotton district have 
also increased their seeding. Wheat condition is about 85 
per cent., as compared with 88 per cent. for a ten-year 
average. Farm labor is about 4 per cent. above demands, 
and all farming sections are well supplied. Milk production 
declined during the month, and but 56 per cent. of the 
cows are now milking, the daily production per cow being 
about 11 pounds. Egg production has fallen to a minimum. 


BALTIMORE.—Pre-holiday trade continues to be brisk, 
and business generally is characterized by more activity than 
has been evident since Spring. The advent of cold weather 
has intensified trade, and stimulated demand in many lines. 
The coal trade, which had been lagging, has been especially 
benefited. Both bituminous and anthracite are moving freely. 
Railroad freight traffic continues heavy, and car loadings 
are at a high mark. The present volume is considerably 
higher than the best record for the week in any previous 
year. Outlook for the future is encouraging. 

The more seasonal weather has also energized the. clothing 
industry. Manufacturers are busier now than they have 
been for a long time, and wholesalers report a marked 
stimulus to their branch of the industry. Baltimore ranks 
first in the production of underwear, and current business 
is heavy. Sweaters and other knit goods are moving well. 
Dry goods and notion houses report a noticeable improve- 
ment, and millinery jobbers are fairly active. Crop prices 
are the highest they have been in five years. Maryland 
harvests this year yielded $5,000,000 over the 1923 figures, 
despite the fact that this State fell short of a record output. 

Shoe trade is improving, both orders and inquiries from 
Southern States being encouragmg. The December increase, 
as compared to trade for the corresponding 1923 month 
has been noteworthy. Wholesale paper houses report cur- 
rent trade below expectations, but many large concerns are 
defering purchases until after January inventory. Radio 
equipment and electrical supply dealers are doing well. 
Large department stores and toy houses are having a 
record business, the holiday trade far exceeding that of 
last year. Candy and confectionery manufacturers are 
taxed to meet the present demands of the trade, and many 
factories are working overtime. Wholesale grocers are 
busy, but hardware jobbers are not doing so well as they 
did last week. 


NORFOLK.—General business the past fortnight has been 
rather quiet, but outlook is promising, and an optimistic tone 
prevails. Owing to low prices, shippers are holding back 
cotton, which has resulted in a slowing down of collections. 
Fertilizer manufacturers will not begin selling until after 
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the first of the year, and indications are that prices will be 
higher than last year’s. Coal dumpings show a slight in- 
crease, the aggregate for the year being well above that of 
1923. During the week, retail dealers announced an ad- 
vance of $1 a ton on prepared coal. Holiday trade was late 
getting under way, but an early check-up indicated that buy- 
ing will measure about even with that of previous years. 


KNOXVILLE.—Wholesale business has been rather quiet, 
but not more so than is usual for the holiday period. De- 
partment stores and other retailers are enjoying a very 
fair Christmas trade. Many instances of substantial prog- 
ress for the year are apparent. Textile mills report con- 
siderable improvement. Coal business is still below normal, 
but demand shows an improvement with the advent of cold 
weather. 

Collections have been fairly satisfactory, and an air of 
confidence prevails generally. The Southern Railway, re- 
garding Knoxville as a strategic point on its system, is 
spending large sums around the city in order to better 
facilitate traffic. Agricultural interests are in excellent 
shape, and bank deposits show substantial growth. 


Western States 


CHICAGO.—Retail business for the holiday season now 
closing has been large, but not quite up to the figures oi 
last year. The difference probably would not be noticed but 
for the excessively roseate predictions that were current at 
the time Christmas buying began, which raised expectations 
unduly. Merchants are rather mystified by the failure of 
the turnover of the closing weeks of the year to come up 
to forecasts, and cannot explain it satisfactorily. Employ- 
ment conditions are not unsatisfactory, and wages are 
higher, if anything, than they were a year ago. There is 
more idleness in the clothing industry, but in many others 
there is increased activity. Conservatism on the part of 
buyers, even with prosperity prevailing, is about the only 
plausible explanation, and this is regarded by most com- 
mercial leaders as not an unmixed evil. Wholesale business 
held strong almost up to Christmas, but now shows a 
seasonal shrinkage as inventory taking is under way. 

Manufacturing also has been affected by the year-end 
suspensions for repairs and inventory. Buying in steel is 
less active, but railroad demand, especially for rails and 
track accessories, holds up well. The sharp rise in pig iron 
has been checked at $23, and the scrap market also is quiet, 
but there are reports in some quarters of a shortage of 
materials. Business in the interior is relatively better than 
in the metropolitan districts, where there has been much 
relaxation in financial conditions in the last few months 
because of the higher prices of farm products. Money 
market continues easy and although there has been a slight 
further increase in rediscounts at the Federal Reserve Bank, 
it is not significant and rates are unchanged, commercial 
paper ruling at 344 to 3% per cent. Collections are satis- 
factory, running a little ahead of those of a year ago. 


CINCINNATI.—The late rush of holiday buying has re- 
sulted in a good turnover in retail lines. Practical gifts 
have had the principal call, with novelties and so-called 
luxuries contributing to a satisfactory volume of trade. 
Colder weather has been beneficial to some degree in the 
movement of wearing apparel, and retail sales of footwear 
are somewhat improved. It is reported in wholesale dis- 
tricts that immediate trade is rather quiet. However, ad- 
vanced bookings exceed those of a year ago during this 
period, and prospects indicate a stable and active market 
for the coming season. Retail furniture sales have shown 
improvement during recent weeks, but floor coverings were 
in slow demand, and general household appliances are not 
quite up to the volume of last year. 

Manufacturing schedules are tapering off as result of 
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inventories under way or in preparation, though, generally 
speaking, operations have been well sustained for this season 
of the year. Factory supplies are quiet, but this is regarded 
as a temporary seasonal condition. The demand for lumber 
is improving gradually, and there is good advanced business 
materializing with railroad purchases particularly on the 
increase. Prices are firm. 


CLEVELAND.—A noticeable check was felt in holiday 
trade, attributable probably to several days of rainy weather, 
but buying has again been resumed. In the industrial field, 
the temporary slump which is usually felt just at the holiday 
season has been held to a minimum, and in many cases gains 
made during the past few weeks have been held. Jobbers of 
dry goods and notions are not very active, as the retailer 
has little time to devote to forward buying. Colder weather 
has improved demand for domestic grades of coal, but there 
is still much room for improvement in this trade. 

Buying in the scrap metal markets is chiefly for spot re- 
quirements, and it is not expected that much more will 
develop till after the taking of inventories. Prices, however, 
are firm, with a few slight advances. Only fair volume has 
developed for bolts, nuts and rivets. Several large concerns 
turning out standardized factory buildings in units are 
placing orders for next year’s needs in fabricated steel, 
brick, cement and other supplies. Auto sales are below 
normal, and tire and accessory dealers have sought to stim- 
ulate business with price concessions, but response has been 
for goods in the lower grades and for tires of non-standard 
or unmarked types. Collections are tardy. 


DETROIT .—Indications point to a good volume of Christ- 
mas business with the department and large retail stores. 
Colder and more seasonable weather has also stimulated, to 
some extent, demand for regular staples, and merchandise 
of this nature has been moving more freely. The general 
business tone is favorable, although recovery to a norma! 
demand and turnover has not been so quick or general as 
was anticipated. 

In wholesale and manufacturing circles, a somewhat better 
feeling is expressed, although customers’ orders are still 
along conservative lines, with no marked tendency to stock 
heavily. Colder weather has restricted building operations 
to some extent, but many new projects are in line for Spring 
and much construction work, already started, is under way. 
Manufacturing operations indicate a gradual pick-up, with 
a substantial increase in the number employed, as compared 
with the previous week’s record. Collections are reported 
fair, for the most part. 


MINNEAPOLIS.—The usual quickening of retail trade, 
due to the holiday season has been apparent, and the sales 
of Winter clothing, shoes and fuel have been of exceptionally 
good volume during the week, owing to prevalence of cold 
weather. Salesmen are returning for the usual holiday lay- 
off, and no particular wholesale activity is anticipated until 
after inventory time. The flour milling industry is excep- 
tionally quiet, but linseed oil mills have transacted a good 
business of late. A revival of export inquiry for flour is 
hoped for within the next few weeks. Farm implement 
jobbers have been taking more attractive Spring orders than 
for some years, and the kind of farm machinery purchased 
would seem to indicate a continuance of the transition toward 
more diversified farming. There is a general feeling of 
hopefulness for better conditions through 1925. Collections 
are improving. 

KANSAS CITY.—Volume of orders the past week has 
been heavy, although the individual shipments have been 
small. As usual, local retailers report quite a rush for 
holiday items, and stocks are being rapidly depleted. Cold 
weather over an extended area has caused a substantial 
movement in seasonable goods. Staple furnishings and 


heavy work clothing have been selling in heavy volume. 
Christmas business in ail lines is called good. 
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Spring expectations in dry goods and ready-to-wear are 
favorable, and normal. business has been transacted to date 
in such items. Hardware market is steady, and satis- 
factory showing is reported in sales in seasonable items. 
Groceries continue in good demand. 


ST. JOSEPH.—Cold weather stimulates retail trade in 
wearing apparel, and with active holiday buying, the aggre- 
gate volume of business equals previous years. Manufac- 
turers and jobbers in all lines of Winter wear report con- 
tinued demand for immediate delivery, absorbing remnants 
of Fall and Winter goods. A satisfactory aggregate of 
Spring orders in dry goods, hats and caps, clothing and shoe 
lines, as compared with recent years, is the outstanding 
feature, which promises to broaden as the season advances. 

As a whole, volume of jobbing trade for the current year 
will be smaller than for 1923, notwithstanding material 
gains made during the last quarter of the year, but there 
is an unmistakably favorable trend for larger buying and 
the outlook for 1925 is very favorable. Mercantile collections 
are nearly normal. 


Pacific States 


SAN FRANCISCO.—Practically all lines of business have 
been benefited by the increased volume of buying during the 
week. Sharp cold weather, following general rains through- 
out the State was a stimulus and aided the movement of 
Winter stocks of all sorts. While index figures show prices 
of basic materials tending higher, no noticeable pre-holiday 
advance was general in the local market, and holiday mer- 
chandise moved well, bringing about a satisfactory closing 
of a period of rather slow sales, which had started early and 
was nursed along by an unusual amount of advertising. 
Mining and lumbering operations are slowing down for the 
season, but building operations are keeping up well, and a 
large amount of work is in prospect for next year. Large 
corporations and banks generally are sharing a portion of 
their earnings with employees, and large sums in cash wili 
be paid out locally in bonuses and dividends. 


LOS ANGELES.—Liberal rainfalls and colder weather, 
with the prediction they will continue for a seasonable 
period, are having a most beneficial effect on the general 
business tone throughout Southern California, which it is 
felt, will materially hasten activity after the first of the 
year. The retail stores are crowded with Christmas shop- 
pers, and while there have been some disappointments, as 
to calculated amount of sales, there being some unemploy- 
ment, generally favorable results are expected. Collections 
are keeping up fairly well. 

Real estate continues to show a certain amount of move- 
ment, particularly in downtown opportunities, several trans- 
actions of magnitude having been closed lately. The so- 
called business district of Los Angeles, wholesale and retail, 
is changing and broadening out, with a material advance in 
the new districts occupied. The Southern California cotton- 
growing district, which includes part of Arizona, with Los 
Angeles as its financial and market center, is rapidly de- 
veloping in importance; showing at present prices a crop 
valuation increase of from $1,400,000 in 1913 to approx- 
imately $35,000,000 for the present season. Expert findings 
quote the San Joaquin Valley as particularly well adapted 
to prolific cotton growth of such high quality as to now bring 
a premium. 


OAKLAND.—The month of November proved satis- 
factory to local business concerns in general, although 
figures indicate business to be lagging over that of the 
year previous. Building permits for November totaled 
$2,104,741 compared with $2,336,472 for November, 1923. 
Bank clearings dropped from $71,514,432 for November, 
1923, to $70,315,481 for the same month this year. Novem- 
ber bank transactions were $156,978,999 compared with 
$196,865,450 for November a year ago. 
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Holiday business with a good many merchants is starting 
off at about the same rate as it did the previous year, but 
it is expected that there will be a larger amount of last 
minute buying this year, on account of the fact that 
Christmas comes late in the week. Industrial conditions, 
as a whole, have been good, while a general feeling of 
optimism prevails for the coming year, although an un- 
usually severe cold spell for the early season has caused 
apprehension, in a small degree, for the agricultural 
districts. 


Dominion of Canada 


MONTREAL.—A moderate snowfall has proved beneficial 
to general trading and lumbering operations in the interior, 
and some improvement is noted in remittances from certain 
quarters. A satisfactory distribution is noted in the grocery 
line. A shortage of refined sugars is still reported, espe- 
cially in fine granulated, but factory quotations are un- 
changed, and there appears to be a general anticipation of 
easier prices in January. Teas and coffees are firmly held 
at late advances. 





TORONTO.—The last minute rush for Christmas gifts 
proved equal to expectations, and wholesale merchants are 
favorably impressed with the steadiness of business trans- 
acted during the week. Preparations for a continuance of 
good business during the Spring was made by those who 
cater to seasonable requirements. Snow-covered ground 
aided in the distribution of overshoes and rubbers. Mil- 
linery wholesalers are arranging Spring novelties, and the 
flow of orders being received is considered healthy for this 
time of the year. The holiday season has brought about a 
slackening in the demand for hardware, electrical goods, 
building supplies and similar items. Men’s furnishings are 
quite active, and the probability is that last year’s record 
will be eclipsed by many firms. 

A slight improvement is noticed in the textile business, 
and industrial plants in the Oshawa district are receiving 
orders from plants that have not purchased supplies for 
many months. In the Sault district, it is reported that the 
steel corporation would be operating at full capacity by the 
middle of next month, while the Ford Motor Company re- 
cently commenced working five days a week, re-employing a 
considerable number. There is still much complaint regard- 
ing unemployment. 


—_——_—— 


Record of Week’s Failures 
OME addition to the number of business failures is not 
unusual toward the close of the year and the number 
reported in the United States for the five days this week 
is 370, contrasting with 496 for the full week preceding and 
445 for the week of December 11; also with 360 for the 
corresponding period of a year ago. There was a slight 
decrease in the number of failures in the East and for the 
Pacific Coast States, in comparison with the same week of 
1923. The largest increase was one of 21 in the West. Of 
this week’s defaults 219 had liabilities of more than $5,000 
in each case, against 229 similar failures a year ago. 
A considerable increase occurred in Canadian failures this 
week, the number being 46, against 38 last year. A week 
ago there were 59 reported. 








Five Days Week Week Five pers 
Dec. 24, 1924|| Dec. 18, 1924||Dec. 11, 1924 || Dec. 27, 1923 
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PAINT AND WALLPAPER TRADES 





Continued Expansion of Construction Work 
Keeps Distribution Above Normal Levels 


BOSTON.—At this season, the paint and wallpaper manu- 
facturers and jobbers are enjoying a moderate volume of 
business, and the business of 1924, as a whole, shows an 
increase over the previous year of approximately 5 per 
cent. White lead has advanced recently, while linseed oil 
has fallen off slightly. Dealers are anticipating an in- 
crease in prices before Spring. Jobbers of paints are carry- 
ing moderate stocks, while wallpaper dealers have increased 
their stocks slightly. Orders for future delivery are com- 
ing in slowly. The outlook for Spring business is favorable. 


ST. LOUIS.—There has been a substantial increase in the 
manufacture of paints during the current year, as compared 
with the output of 1923. Approximately $6,000,000 worth 
of paint is made and sold from St. Louis annually, and from 
present indications, that figure will be surpassed by a gain 
of at least 10 per cent. before the year is over. Prices of all 
staple items, such as linseed oil, white lead and brushes have 
advanced from 10 to 30 per cent., as compared with the level 
obtaining a year ago, and it is believed there will be further 
advances immediately following the turn of the year. Future 
outlook was never brighter as building is on the increase, 
and many plans for repairs are to be carried out in the 
Spring. 

Wallpaper is not produced here, but as a distributing 
center, volume of business is ahead of that of last year. 
There is a pronounced tendency shown for the better grades 
of paper, with subdued patterns and plain effects pre- 
dominating in current demand. Prices of the lower grades 
have decreased since the first of the year, but other grades 
are firm at quotations ruling last Spring. Outlook for next 
year is promising, and plans are being perfected for an en- 
larged distribution. 


BALTIMORE .—This is an important distributing point 
for these lines, and is steadily becoming more important as 
a manufacturing center for paints and varnishes. Whole- 
sale dealers generally report that the year’s business will 
exceed considerably that of 1923, in some instances a gain 
of 20 per cent. will be shown. The early part of the year 
trade was not particularly good, but a revival manifested 
itself early in the Fall. Normally, business immediately 
preceding the holidays is dull in these lines, though this 
Fall has proved an exception. 

During the year several price changes have occurred, 
though there have been no radical fluctuations. Linseed oil 
quotations rose slightly last Spring, and in the past two 
weeks there has been an additional increase of about 20 per 
cent., quotations now ranging around $1.17 per gallon. 
White lead prices have risen about 10 per cent. during the 
past month. Varnishes have continued fairly firm through- 
out the current year, and good qualities are obtainable at $2 
per gallon. The price of this product varies considerably 
with the quality, the range from minimum to maximum be- 
ing from 90c. to $5 per gallon. Turpentine quotations are 
low, the present price being 86%c. per gallon. Window 
glass prices are still unusually high, and while there was a 
slight break during the Summer, there has been a recent re- 
action. Imported high-class dry colors have been fairly 
constant in price during the year. All brushes have ad- 
vanced 10 per cent. since the first of November, because of 
rise of Chinese and Russian bristles. Other minor articles, 
such as putty, have undergone no change. Collections have 
been slow for the past month. The outlook for the early 
part of 1925 is pronounced good. 

Spring trade in wallpaper was rather poor, though the 
Fall season was appreciably better, and the year’s business 
will likely reach that of 1923. During the year prices have 
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declined from 10 to 15 per cent., though this is applicable 
chiefly to the cheaper grades of paper. Other material, such 
as mouldings, tools and paste have continued fairly firm. 


ATLANTA.—There is considerable paint manufactured 
here, and distribution of it, both at wholesale and retail, is 
of considerable importance to the commercial revenue of this 
city. Most of the plants here are working at capacity, and 
during the last sixty days some of them have been running 
overtime. Output for the year is nearly 10 per cent. ahead 
of last year’s total, and sales, in many instances, show a 
gain of more than 20 per cent., as compared with those of 
that period. Excepting the recent advances in lead and oil, 
prices are about the same as they were at this time in 1923; 
but advances in practically every item in the list are ex- 
pected during the early months of next year. Present indi- 
cations are that business in 1925 will be the best in years. 
Collections during the entire year have been good, and espe- 
cially so the last six months. 


CHICAGO.—On account of bad Spring weather, business 
in these lines did not get a good start until the last half of 
the year, which was considerable handicap, but production 
and distribution of paints show an increase over the record 
of 1923. The outlook for 1925, however, is considered quite 
good. Some of the raw material used in the manufacture of 
paints has advanced in price, particularly linseed oil and 
dry white lead. Production of linseed oil was 10 per cent. 
greater in 1924, with a much larger demand, and in the 
Spring and early Summer there was a shortage, which re- 
flected itself in higher prices. One year ago today linseed 
oil sold in bulk for January to April delivery at 80c. a gallon, 
against $1.08 a gallon today. 

Wallpaper manufacturers felt the effect of backward 
Spring weather by a lessened demand for their products, but 
advance sales for delivery for the Spring of 1925 are in 
excess of those of the year before, and, on account of the 
betterment in the general situation, current year ending 
June 30, 1925, will probably show a decided improvement. 
There has been a slight decrease in the cost of raw paper 
and a corresponding decrease in the price of the manufac- 
tured product. Collections are very satisfactory. 


CINCINNATI.—A survey of the paint industry for the 
year shows that in general the volume of business will 
approximate closely that of 1923, and exceptional instances 
of slight gains are reported. Following a backward Spring 
season, trade improved gradually during the Summer months 
and extended well up into the Fall, because favorable weather 
permitted a continuance of outdoor work. Industrial demand 
shows more signs of activity, and lacquers for the automobile 
and furniture trade seem to be increasingly popular. Prices 
of linseed oil and white lead have made sharp advances. 
Other basic materials likewise are tending upward and this 
situation, combined with sustained labor costs, may in a 
measure retard some operations that ordinarily would be 
undertaken during the coming season. 

Demand for wallpaper has not been equal to that of last 
year. Initial bookings for the coming season have been 
light, but confidence has been strengthened recently by the 
improved tone of general conditions, and the enhanced buying 
power in agricultural districts is regarded as an encouraging 
factor for the future. Prices are holding firm. 


CLEVELAND.—This is an important manufacturing 
center for paint and varnish, several of the country’s largest 
producers being located here. There has been a definite in- 


crease in production in the last sixty days, with prices firmer 
and tending upward. Chief advance has been in industrial 
consumption which, coupled with much freer buying by rail- 
roads, has more than offset the expected seasonal decline in 
retail channels, and on the part of the painting contractor. 
The first half of the year was considerably below normal, 
but consistent increases registered for the past few months 

















’ December 27, 1924 


will probably put the year’s production total at about that 
of 1923, with a possibility of a slight increase. Linseed 
prices are advancing and all branches of the industry antici- 
pate increased prices for next year. The trade in general 
is buying more freely, yet with caution, for Spring require- 
ments, and the stimulus of anticipated price increases is 
noticeable. 

This is exclusively a distributing center for wallpaper, and 
in this trade business for the last quarter has been fairly 
well up to normal and there has been little change of im- 
portance in the price situation, as quotations on wood pulp 
have remained substantially unchanged. There is better 
demand for higher-priced papers, with the prices firm. 
Price weaknesses have been noted for cheaper grades, with 
the average level of prices good for the past sixty or ninety 
days. Orders are now being placed in good volume for 
Spring delivery and it is expected that prices will be firm 
or somewhat higher. 


DETROIT .—Business has been even better in the paint 
and wallpaper trade during the year than it was in 1923, 
which was considered quite satisfactory. The building trades 
have prospered in general and manufacturers are optimistic. 
Wallpaper prices are reported 25 per cent. lower than they 
were last year, while the trade is demanding better grades 
of a more artistic pattern. In the paint industry, prices are 
slightly higher, but large sales are predicted with increasing 
prices. Collections are reported normal. 


MILWAUKEE .—The paint and wallpaper trade here are 
about normal, with possibly a slight increase in the manu- 
facture of paint, as compared with similar periods the past 
few years. This is due to a little stronger demand than is 
usual at this time of year. Prices are practically unchanged, 
but the advance in cost of raw materials, if continued, will 
probably result in a slight increase in the prices of the 
finished products. The outlook for the future from the stand- 
point of both supply and demand is promising. Orders for 
1925 shipment are somewhat in excess of those of a year ago, 
and a good business in the paint line is anticipated. Present 
indications are that there will be sufficient labor to take care 
of possible increased production. 


MINNEAPOLIS.—Up to August this year, manufac- 
turers of paints reported a slight decrease in sales, but there 
has since been an improvement, and sales for 1924 are about 
on a par with those of last year. Since October, salesmen 
have been bringing in substantial future orders; larger than 
those obtained during the corresponding period of 1923. 
Dealers are optimistic regarding prospects for the coming 
year. Lead and linseed oil remain strong at prices slightly 
in excess of those of 1923. Retailers have been purchasing 
very conservatively the last few months, and jobbers report 
a plentiful supply on hand. 

Wholesale distributors of wallpaper report a substantia! 
increase in output since August last, with total sales above 
those of last year. A good volume of orders is coming in 
steadily from country merchants, city trade is holding up 
well, and prospects are considered generally favorable. 
Prices are steady at present, and no material change is 
anticipated for some time to come. Collections are fair, and 
improving steadily. 


DENVER.—Sales of paint and wallpaper for the past 
several months, reported by both manufacturers and whole- 
salers, are from 10 to 15 per cent. above those for the same 
period last year. There has been no particular change in 
prices, and they remain firm at this time, with an increase 
expected in some paints in the near future, because of a 
recent increase in the prices of basic commodities. 

A good Spring business is anticipated, as the farmer who 
has neglected his buildings for the last few years while meet- 
ing more pressing demands for his funds, now has the money 
to carry out his plans for repair work. 
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THE HIGHER RATES FOR MONEY 


Call Funds Marked Up to Highest Point 
Since Last April 


HE money market was firmer this week, with an advance 
in call rates to 5 per cent. on Tuesday, the highest charge 
since April 8. Earlier renewals and loans were made at 3 
per cent., but from that figure there was a gradual advance 
to the high point. The withdrawal of funds both by the 
local and interior banks caused a considerable calling of 
loans, made necessary by the preparations for the year-end 
settlements. The fact that last week’s bank statement 
showed a heavy deficit in reserves was also a factor in this 
week’s scarcity of loanable funds. On Wednesday, the re- 
newal rate was 4% per cent., or half a point below the 
closing charge on Tuesday. Time money was quoted at 
3% to 3% per cent. for sixty to ninety days and at 3% to 4 
per cent. for four, five and six months. Commercial paper 
was quoted at 3% to 3% per cent. for the best names and 
at 4 per cent. for others not so well known. 

The foreign exchange market was dull this week, the 
holiday season apparently restricting trading to actual 
needs. Rates tended lower, due more to lack of interest than 
to any other influence. Demand sterling moved off 1% 
points at one time, while in French francs the loss was about 
the same. Argentine rates were strong, advancing to a new 
high point on Monday. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 











Sterling, checks.. 4.79%  4.70,, 4.69% 4.70 * 4.70 
Stering, cables... 4,7 . aan 4704 4.704% ri he 
Paris, checks...-. 5.381% 5.38 5.37% 5.39 5.39% 
Paris, cables..... 6.3914 5.39 5.38% 5.39% 5.40 
Berlin, checks...- 23.80 23.80 23.80 23.50 23.80 
Berlin, cables.... 23.81 23,81 23.81 23.81 23.81 
Antwerp, checks.. 4,97 4.97 4.97 4.9714 4. 
Antwerp cables... 4,98 4.98 4.98 4.97% 4.98 
Lire, checks....+. 4,27 4.29% 4.264% 4.28 ; 4.28% 
Lire, cables...... 4.28 430% 4.27% 4.28% 4.28% 
Swiss, checks.... 19.38 19.38 19.37% 19.39 19.38 
Swiss, cables..... 19.39 19.39 19.3814 19.41 19,40 
Guilders, checks.. 40.40 40.38% 40.34% 40.36 40.36 
Guilders, cables.. 40.44 40.42%, 40.381, 40.40 40.40 
Pesetas, checks... 13.96 13.95 13.88 13.90 13 
Pesetas, cables... 13.9% 13.97 13.90 13.92 13.98 
Denmark, checks.. 17.58 17.53 17.62%, 17.63 17.63 
Denmark, cables.. 17.62 17.57 17 17,65 ones 17.65 
Sweden, checks... 26.93 26.93 26.92 26.95 <a 26.95 
Sweden, cables... 26.97 26.97 26.96 26.97 ere’ 26.97 
Norway, checks... 15.08 15.01 15.02 15.03 wane 15.05 
Norway, cables... 15.12 15.05 15.06 15.05 dace 15.07 
Montreal, demand 99.53 99.58 99.69 98,81 ele 99.68 
Argentina, demand 39.08 39.25 39,12 39,22 ends 39.40 
Brazil, demand.... 11.53 11.53 11.55 11.55 ates 11.50 
ili, demand.... 11.53 11.55 11,55 11.50 odec 11.45 
Uruguay, demand. 95.88 98.04 98.62 98.50 onee 98.75 


* Holiday 





Money Conditions Elsewhere 


Boston.—Commercial borrowings are moderate, but the tone of 
the market is firm. Bonds are selling well, and stock offerings are 
more in evidence. Call money is 3% to 4 per cent., commercial 
paper is 3% to 4 per cent., and customers lIcans generally 43% 
per cent. 


Baltimore.—The money- market continues easy. Banks are well 
supplied with loanable funds, and the increased demand for loans 
on the pert of industrials is indicative of the improvement among 
manufacturers. Rates are still low. although they will probably 
strengthen, as demand enlarges. Refinancing plans and stock and 
bond flotations are expected to make heavy inroads upon present 
inactive funds. 


Chicago.—There has been a further increase in rediscounts at 
the Federal Reserve Bank, but it is pot significant. Money rates 
are unchanged at 3% to 3% per cent. for commecial paper; 4% to 
5144 per cent. for collateral loans, and 4% to 5% per cent. for 
customers’ over-the-counter loans. Investment demand has been 
diminished by the outflow of money for holiday purposes, and new 
offerings are correspondingly few. 


Cleveland.—Banks have little demand for funds, and rates con- 
tinue low. 


Minneapolis.—The rates for loans are quoted at 4% to 5 per 
cent., with discount rates for commercial paper at 3% to 4 per 
cent. Deposits at local banks are very heavy, but demand for 
money is light. 
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St. Louis—There has been a better demand for credits on the 
part of industrial and commerical borrowers, and a_ hardening 
tendency in money is becoming more apparent. Commercial paper 
is now quoted at 3% to 3% per cent. Other forms of accommoda- 
tion range from 4% to 6 per cent. 


Cincinnati.—wW hile 
changed greatly, 
during the 
increase. 


conditions in the money market have not 
loans for commercial purposes were larger than 
preceding weeks, and demand generally is on the 
Rates remain at 5 to 6 per cent. for general accommoda- 
tions, with brokerage loans on a basis of 4%4 per cent. 

Kansas City.—Commercial bank deposits have not changed, 


reserves are strong, and general demand for money is not strong. 
Rates continue at 5 to 6 per cent. 


Los Angeles.—Banks report money in more 
legitimate requirements. 


active demand for 





Silver Movement aud Prices.— pritish exports of silver 
bullion for this year up to December 10, according to Messrs. Pixley & 
Abell, of London, were £3,683,924, of which £3,327,714 went to India 
and £356,210 to China. Last year, for the corresponding period 
exports were £10,369,271, of which £8,293,521 went to India and 
£2,075,750 to China. Daily prices (per ounce) of bar silver in the 
London and New York markets during the current week follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London, pence.. 32% 32% 3275 322% "ead 327s 
New York, cents 67 % 67% 66% 66% AS 62% 
*Holiday 





Bank Clearings Make Further Gain 

ANK clearings continue to run very large, for the five 
days this week at leading centers of the United States 

the amount is $7,289,919,000. New York City clearings 
were further increased by heavy financial operations and 
also by the extraordinary activity on the Stock Exchange, 
and an aggregate of $4,642,000,000 for the week was 
attained. This amount exceeded the five days of a year 
ago by 29.3 per cent; at outside points clearings of $2,647,- 
919,000 showed a gain of 5.0 per cent., and the increase 
for all cities included in the statement was 19.3 per cent. 
For December to date, average daily bank clearings are 
23.4 per cent. above those for a similar period of last year. 
Total bank clearings at leadings cities are compared below 


for three years; also the average daily report for the year 
to date: 



































Five Days Five Days Per Five Pere. Per 
Dec. 24, 1924 Dec. 27, 1923 Cent. Dec. 28, 19 Cent. 
Boston...... $334, 1 + 4.7 $207,145,000 +17,.8 
Buffalo..... 35 + 0.5 7,706,000 — 5.4 
Philadelphia. + ¥.4 456, v00,000 + 7.2 
Pittsburgh... — 1.4 — oe os am 
Baltimore. . + 2.7 + 6.9 
Atlanta..... +16.4 +35.0 
Louisville... + 7.7 + 4.7 
New ED + 0.2 +22.1 
ae +33.4 +23.1 
reed : + 8.5 + 5.2 
Detroit...... — &.9 + 14.9 
Cleveland. ... + 0.% + 4.6 
Cincinnati... + 1.5 — 1.9 
Minneapolis. . +22.8 + 7.5 
Kansas City. +12.4 + 5.0 
maha...... — 6.9 —13.4 
Los Angeles. . — 7.9 + 16.6 
San Francisco + 1.5 + 9.4 
Seattle...... + 0.7 + 19.6 
Portland $2.7 1 —12.6 a 4.8 

ME. ocenca $2,647,919,000 $2,522,305,000 + 5.0 $2,293,545,000 ¢ ... 
New York... 4» 642 ,000. 000 3 ,590, 000,000 +2°.3 3,463,000,000 +34.0 
Total All.... $7,289,919,000 $6,112,308,000 +19.3 $5,756,545,000 ¢ .... 

Average Daily: 

Dec. to date.. $1,579,117,000 $1,279,705,000 +23.4 $1,176,646, ft... 
Sica ssee ue + 11999'9 47000 1,260,211,000 +18.5 1,166,454,000 + 28.0 
October..... 1,357.737,000 1,203,751,000 +12.8 1,299,684,000 + 4.5 
Third Quarter 1,267,161 1,066,354,000 +19.0 1,132,697,000 +11.9 
Sec. Quarter. |, 235,305, 1,212,643.000 + 1.9 1,172,699 + 5.3 
First Quarter » 282,024,000 1,247,097,000 + 2. 8 1,085,883 +18.1 









































¢ Percentage not given as Pittsburgh report is omitted. * Estimated 





Lumber Prices Show Further Advances.—while buy- 
ing has further lapsed within the week, the robust strength of the 
markets has not only not suffered impairment, but further, though 
moderate, price advances are noted in various classes of stock, and 
indications are that revisions of lists for January 1 and thereabouts 
will be of optimistic making. According to telegraphic advices to 
Dun’s Review from The Lumber Manufacturer and Dealer, St. Louis, 
Mo., producers are strongly impressed with the idea that market 
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levels will be higher early in the new year, and so are inclined to 
take chances with the maintenance of prices against any delay in 
the resumption of buying after the holidays. The amount of unfilled 
ordcrs on hand, and the extent to which retail and factory stocks 
have receded account for this attitude. 





METAL MARKETS ARE STRONG 





Heavy Production Indicated in Most of the 
Larger Departments 


TEEL ingot production in this and the Youngstown and 
Wheeling districts is estimated at from 80 to 85 per 
cent. and December business has been unusually good. 
Several additional blast furnaces and mills have been 
started, and a number are being put in shape to start in the 
near future. The present increase in the price of coke will 
add over a dollar per ton to the cost of producing pig iron, 
and this will be passed on to the consumer. Valley basic 
and foundry have been advanced to $22. Ferromanganese 
has also advanced from $105 to $110. 

Fabricated steel bookings have been excellent in this 
district, and include three bridges at Pittsburgh aggregating 
over $2,500,000. November sales were unusually large, 
being over 57 per cent. greater than November, 1923. The 
market for sheets has been unusually strong, and November 
bookings broke all monthly records. Most plants have 
sufficient backlog to insure near capacity operations for the 
next quarter. Tin plate mills have been quite well supplied 
with orders, for the first half at unchanged prices. Opera- 
tions are now estimated to be close to a 70 per cent. basis. 

Pipe mills are operating at about 75 per cent. with 
standard pipe in good demand, although oil country pipe 
is still rather slow. Wire mills have good orders for ship- 
ment after January list and are operating above 75 per 
cent. Old material is showing strength owing to the 
advance in pig iron, and heavy melting steel has been sold 
at $22.50. A sharp increase in the cost of coke due to the 
recent advance in wages in the Connellsville district now 
makes prices per net ton at furnaces quotable as follows: 
Spot furnace, $4.25 to $4.50; contract furnace, $4.50 to 
$4.75; spot foundry, $4.50 to $5. 





Other Iron and Steel Markets 


Philadelphia.—Conditions in the iron business have improved very 
materially, and the outlook for active business is good. Collections 
in this branch of the trade have improved greatly during the last 
sixty days. 


Baltimore.—Operations in the steel industry have now exceeded 
$0 per cent. of capacity, and the improvement that started in 
November is expected to continue. Firmness in steel prices was 
maintained, with the position strengthened by advance in wages 
paid cok: workers in non-union vlants. The extent of the expansion 
can be better appreciated when it is recalled that the steel trade, 
which is regarded as a _ reliable barometer of business, at the 


height of the depression was operating on only a 30 per cent. 
basis. Local mills are said to have already soid their output for 


the next three months. Rail and rolling mills are expanding their 
trade and increasing their output, in anticipation of the expected 
heavy demand for supplies on the parc of railroads. 


Chicago.—Demand for structural which started out in 
December at a record-breaking pace, shows signs of failing off. 
Some large projects are pending, but the orders probably will not 
be placed until after the end of the year. There is also a lighter 
demand for steel rails, although a 55,000 ton order by the Southern 
Pacific brings the December awards close to the 100,000 mark. 
Buying of track accessories by railroads is fairly heavy. The rise 
in scrap and pig iron has been checked, but it is said in some 
quarters that a shortage of material exists. Pig iron is quoted 
at $23 and heavy melting steel scrap $19.25 to $19.75 Mill 
operations show curtailment, as is usual at this time of year. 


steel, 


Montreal.—The iron market still rules quiet, and the anticipated 
improvement in local demand has not yet developed, but quotations 


are firmly heli at the last advance to $30.20 for No. 1 foundry iron. 




















La 
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DRY GOODS MARKETS ARE STEADY 





Demand is Broadening for Many of the Staples 
—Price Resistance a Feature 


HE week has been seasonably quiet in many primary dry 

goods lines, but reports from some houses disclose a 
better business booked than at any time in years at the 
holiday period. Some firms handling blankets, ginghams, 
and wide print cloths, report sales ahead of previous records, 
the explanation being that buyers are regaining confidence 
because of the fullness of the holiday movement. 

Not for many seasons have woolen goods manufacturers 
faced such a difficult outlook for next Fall trade as that now 
existing. Clothing manufacturers are giving notice that 
they will be unable to pay higher prices for goods, and some 
of them are questioning the warrant for the long-continued 
rise in wool. Some of the fabric manufacturers have stated 
that they have not encountered such a difficult merchandising 
problem in their experience, their chief troubles arising from 
the high cost of raw material, the resistance of customers 
to needed advances, and their inability to bring about lower 
costs through wage reductions. 

Silks on the other hand continue to hold a good place in 
the Spring outlook, the raw material being reasonably stable 
and moderately priced, and fashion favoring printed goods, 
crepes, and other cloths where volume production is possible. 

Reports from many hosiery centers show that mills are 
very busy, chiefly on silks, silk and wool mixtures, wool 
hosiery, and many fancies and novelties that have displaced 
a large part of the staple output of all cotton goods. While 


the advance business on sweaters has been only fair, some - 


of the outerwear goods of a fancy and novelty character 
have sold well for Fall delivery. 





Recent Sales of Cotton Goods 


GALES of print cloths and sheetings last week reached 

350,000 pieces, largely for delivery in the first quarter 
of the year. Prices advanced on some of the print cloth 
numbers and stiffened on sheetings. Sales of sheetings were 
made in a small way for shipment to Greece, the first re- 
ported in many months. Wide flannels for Fall are being 
bought well by the cutting trades. In some of the gingham 
houses, business has been distinctly better than for some 
time, and on some of the fancies advances are pending. The 
heavy goods section of the cotton industry continues well 
conditioned as to the volume of business in hand at the mills. 
Cotton flannels for dress purposes, in woven and printed 
styles, are selling well for future delivery. Colored cottons 
are steadier. 

In the worsted dress goods markets, flannels appear to be 
the leading fabric for Spring although some grades of corded 
fabrics are wanted in increasing quantities. In men’s wear 
lines, the chief feature is the threatened resistance to price 
advances in clothing fabrics. Wool blankets have sold well 
on advance orders for next Fall. The fundamental difficulty 
in the trade is the rise in wool, but complications have arisen 
as a consequence of the unsatisfactory Fall distribution of 
apparel and clothing at retail, and a slow Spring business. 

Crepes of many sorts hold a strong place in the silk 
markets. The call for tub silks, printed silks, and some of 
the iine corded fabrics promises a good Spring distribution 
of a general character. 

Carpets and rugs are being advanced in price and some 
recent lists were issued on a higher basis, with a guarantee 
that prices will hold till April. Linoleums have sold well 
for future delivery. In upholstery fabrics, artificial silk 
products hold a prominent place, mixed with many materials 
from jute to silk. 
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Kffects of Holiday Dry Goods Trade 

N the primary dry goods markets there has been steadily- 

growing confidence in the future of business, consequent 
upon the activity in department retail store holiday trade. 
It is believed that inventories will be greatly reduced and 
merchandise liquidated sufficiently to stimulate more general 
purchasing of Spring lines, thus giving promise of main- 
taining the gains made thus far in getting the mills started 
again.. 

There has been a great trade in gift merchandise and in 
radio and other merchandise of a somewhat extravagant 
character, but there has also been a very fair movement in 
more staple goods. Retail stocks of seasonable apparel are 
still relatively large, despite the cautious purchasing, due to 
the belated Winter and to price resistance that has been 
felt in cloaks, suits, dresses, and more particularly in men’s 
goods. 

It is contended in primary markets that the liquidated 
merchandise of the late Summer and Fall will form the basis 
of very cheap offerings in the retail January sales, when 
consumers in the larger centers usually make a large part 
of their staple purchases. There has been considerable 
specialty work done by cutters for these sales and more is 
anticipated, if the movement reaches the proportions now 
looked for. This work will help to take up the slack in the 
needle trades until Spring business gets well under way. 

Drives have been made without much result to move stocks 
of retail clothing and furnishings accumulated largely be- 
cause of the very open Fall and the postponement of normal 
buying by men. It is believed, however, that when the retail 
clothing trades begin their sales, they will get a better 
response than usual as it is pretty well agreed that price 
resistance was particularly steady in male lines, much more 
than in other directions last Fall. 





Dry Goods Notes 


Sales of print cloths at Fall River last week reached 30,000 pieces. 
In the local market over 250,000 pieces of wide print cloths were 
sold, the market advancing from 10%c for 39-inch 68x72s to 1046c., 
buyers including printers, bleachers, and converters. 


It is estimated that 5,000 bales of burlaps have been engaged for 
delivery in the first quarter of the year in recent trading, and the 
demand for goods afloat continues. 


Suggestions of the cross word puzzle craze are finding their way 
onto printed silks and cottons in the form of dainty checks in different 
colors and popular ground colors. 


Some of the large Western hosiery mills are running day and night 
filling orders on novelties in hosiery. 


A long-drawn out and unsuccessful ‘strike in Paterson silk mills 
was called off last week by the unions involved. 


An advance of 25c. a dozen was announced recently on some union 
suits of balbriggan, the first sign of improved sales of Spring goods 
in the knit underwear lines. Recently opened Fall lines are being 
sold moderately. 


A recent cotton ginning report issued by the government, showing 
actual ginnings of nearly 12,800,000 bales, has led to greater con- 
fidence among cotton goods merchants that the raw material will 
not advance as sharply as they feared it might in the event of a 
broader distribution of goods after the turn of the year. 





The Boot and Shoe Trade.— puring the holidays there 
is a slowing down in the boot and shoe trade, but some reports from 
the East are to the effect that the demand has slightly increased. 
Buyers are fighting advances, quite generally asked, and in many 
instances delaying purchasing. Producers will close down soon for 
the usual year-end inventory-taking and check-ups, but the majority 
of them are optimistic for the immediate future, following the open- 
ing of the new year, and they anticipate sufficient volume of quick 
delivery orders to keep the plunts well engaged. In men’s shoes, the 
call is still chiefly for goods at a price, and advances quite generally 
asked are stubbornly resisted. The same is generally true in women’s 
lines. Considerable satin is being displayed, as this fabric stock can 
be offered relatively cheaper than all other footwear. Combinations 
with patent are still popular. 
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PROFIT-TAKING AFFECTS WHEAT 


Early Break in Prices Followed by a Recovery 
—Corn Relatively Firm 
AKING of profits on a large scale was indicated by the 
action of the Chicago wheat market this week. Some of 
the selling, which at the outset brought about a decline of 
about 4c., the most severe break in many weeks, was attrib- 
uted to Eastern account and some to the leading local holders, 
which inspired many miscellaneous offerings. The general 
character of the news had little effect on the market, the 
main factor being the evident desire to liquidate in influential 
quarters. After the first break December showed consider- 
able tightness, rallying sharply. The local cash demand is 
not specially urgent, but there seems to be no weakening of 
cash prices anywhere. In export circles it is said that there 
are indications of more active buying, accompanied with 
reports that European stocks are diminishing. Receipts are 
moderate at most points compared with a year ago. Country 
offerings are light in the Northwest. 

Corn has shown a firmer tone than wheat, although at 
first the weakness in the latter grain caused some selling. 
There has been some buying of corn against sales of wheat, 
undoing spreads that have not turned out well. Recent 
selling has been on a liberal scale and has cleaned up the 
market pretty well. Hedging pressure is not heavy and 
country offerings are rather light. Cash prices are steady, 
except for the low grades, which are off relatively about Ic. 
Weather conditions are favorable over the belt. There are 
reports of good demand from feeders, with stocks in sec- 
tions where the crop was good disappearing rapidly. 

Oats underwent a spell of weakness, but around 63c. there 
was good buying. Selling was not heavy at any time. The 
cash demand is slow and prices are but little changed. 

Daily closing quotations of wheat options in the Chicago 
market follow: 





ans. Mon. Tues. Wed. Thurs. Fri. 
Del. cecccces 1,72 1.68% . 60% 1.73 ieee ans LI7y% 
May scccceee 1,75 1.72 1.7 3i, 1.76% ss neces 1.81% 
BP Sesusses 1, 49%, 1.47% 1.483% 1.50 ¢ 1.5412 


Daily closing quotations of corn options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri 
a Fe - 33% & 22% 1.24% 1,245 Mat on 1.27% 
Ti chesseos 1,28 1.2 ee 1.29% wees 1.31% 
SP: th wacned 128% 1, 37 % 1.29% 1.3014 edigay 32 


Daily closing quotations of oats options in the Chicago 
market follow: 


Sat Mon. Tues. Wed. Thurs. Fri. 
ih” peebesme 58 5g 58 58% 59 ee 61%, 
May ...cee-. 63 he 62% 63 4 64 i 65% 
DU eoccoces 62% 61 61 62% 6436 


Daily closing quotations of rye options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri 
i ett 1.48 5 1,44 1,45 1.50 Recs 1.52% 
May .cccccee 1,53 1.51 1,51 1% SS , irre 1.58% 
Dr Seeacees 1.34 1.33% 1.33% nk. hese 37% 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 














Wheat Flour. ;- Corn ——~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. rts, Exports. gente Exports. 

DY obese o 699,000 619,000 6,000 eee = we ue 

Saturday SS86,000 92,000 34,000 . 195,000 ...... 

Monday ..... 1,154,000 348,000 40,000 1,465,000 . ...... 

Tuesday $11,000 704,000 55,000 _-,, eee 

Wednesday 652,000 529,000 50,000 SUeseeP § —«. besece 

Sd) ry F eebe ee nad. °) Wejeaetio ~< = soseee 

De wees, 4,202,000 2,292,000 185,000 5,714,000  ...... 

Last year.... 5,429,000 2,373,000 175,000 9,136, O00 192,000 
*Holiday 


The -week’s visible supply figures show for wheat a de- 
crease of 1,256,000 bushels to a total of 96,823,000 bushels, 
against 73,577,000 bushels a year ago; for corn an increase 
of 2,501,000 bushels, to a total of 13,774,000 bushels, against 
6,242,000 bushels a year ago; for oats an increase of 1,632,000 
bushels, to a total of 70,032,000 bushels, against 19,175,000 
bushels a year ago; for rye an increase of 990,000 bushels, to 
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a total of 20,170,000 bushels, against 18,579,000 bushels a 
year ago. 

Chicago stocks of wheat are 11,462,000 bushels, against 
11,031,000 bushels last week and 17,549,000 bushels a year 
ago; of corn 5,916,000 bushels, against 4,753,000 bushels last 
week and 2,091,000 bushels a year ago; of rye 3,768,000 
bushels, against 4,394,000 bushels last week and 1,496,000 
bushels a year ago. 
previous week and 3,406,000 bushels a year ago. 

Provisions are a little lower, influenced by the easier price 
tendency in grains and by selling credited to packers. Ex- 
ports of meats and lard are much smaller than a year ago 
and domestic demand is only fair. 





HIDE AND LEATHER MARKETS 


Trading in Packer Hides Quite Heavy and 
Prices Tending Lower 





HE packer market on heavy hides underwent a further 

downward adjustment, with sizable trading the past 
week, footing up to 150,000 hides, mostly native and branded 
steers. Native steers sold down to 161%4c., but while this is 
1%4c. under the last actual trading, the market had really 
been discounted proportionately lower, as based on other 
descriptions, which had sold off during the interval. Branded 
steers suffered a further %c. reduction, heavy Texas and 
butt brands selling at 15'%4c., and light Texas and Colorados 
at14%c. Lightweight hides held their own, even for Decem- 
ber salting, and good-sized lots of branded cows included 
in the above trading, brought the former price of 12%c., 
while light native cows sold at 14%c. and some late bids of 
14%c. for a block of these were refused. Extreme light 
native steers are holding particularly strong, with some 
trading in November’s up to 15%éc. 

Country hides are in a waiting position and the drop in 
packer heavy stock does not seem to have influenced this 
market. Buffs, in straight 45 to 60-pound weights, are not 
obtainable under 12%4c., with good extremes listed at 14%%c. 
and some asking prices are 4c. higher, respectively. Not- 
withstanding the decline in Chicago heavy hides, River Plate 
frigorificos have been active at quite steady advances, but 
the latter are going into best season. Argentine steers sold 
up to $44, an equivalent of around 19c., with Uruguay stock 
bringing $51.50, which is about equal to 22c. sight credit. 
Common varieties of Latin-American dry hides are closely 
sold up and firm. 

Calfskins West and East are strong, with trading in big 
packer November skins up to 26c., and Chicago city’s last 
sold at 24c. Locally, New York City’s are closely sold up 
and especially streng on the light end, with last sales of all- 
weights at $2.30, $2.60 and $3.45. Kips are also stronger, 
with some native stock sold in Western packers up to 20c., 
while New York City 17-pound and up brought up to $4.50. 





Leather Markets Seasonably Quiet 


HE markets for leather continue less active incident to 

the approach of the holidays and year-end inventory 
taking except that sheep leather is apparently in as active 
demand as ever. Sole leather is quiet, but prices hold firm 
and tanners are very confident regarding the future. Present 
trading with manufacturers and cutters amounts to little, 
but some business is naturally passing right along at un- 
changed rates. Best tannages of scoured oak backs, desirable 
middle and heavyweight steers, are held at 51c. tannery run 
for the three grades. The findings trade continues dull and 
unsatisfactory and jobbers are moving so little leather that 
they are practically out of the market at present. Some 


Eastern sole cutters state that they have paid up to 47%c. 
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tannery run for heavy steer hide union trim backs in the 
Boston market, which is a 4c. rise for these buyers over their 
last purchases. On best tannages of these backs, however, 
large tanners are now quoting 48c. tannery run and one 
special tannage is held at 49c. Some scoured oak bends, 
suitable for turn soles of 8 to 9-iron substance, running 50 
per cent. clears and 50 per cent. 1 and 2 brands, are priced 
in some choice Philadelphia tannages made from frigorifico 
hides at 58c. tannery run, but a large local tanner, who is 
asking 59c. tannery run, got some of these turn bends that 
do not contain any clears. 

Somewhat more activity has developed here in offal, both 
in bellies and shoulders. Various carlot quantities of union 
bellies have been sold at 21c. and some further sales have 
been effected of choice description wide scoured oak bellies 
up to 26c. Some other choice tannages of wide bellies, 
trimmed from belting butts, have not been moved as yet at 
over 24'%4c., although a bid was made of 25c. for some of 
these bellies for January delivery, but the seller was not 
disposed to book business ahead. A car of double oak rough 
shoulders, comprising light, medium and medium heavy- 
weights, sold on a selected basis at 38%c. and some all- 
heavies could be sold at up to 35c. 

Belting butts are slightly firmer with some fair-sized 
sales effected, including two cars by one local concern. Prices 
on best tannages are being quoted up to 62c., 60c. and 54e. 
and it is reported that one sale was made at 62c., but it is 
believed this was for some special weights and probably for 
less than a carload. 

Upper leathers, with the single exception of sheep skins, 
are quiet. Sales of side leathers are restricted to small lots, 
although one transaction was noted of 100 dozen of third 
and fourth selection Western tannage dark chrome boarded 
and smooth sides at 25c. and 22c., with sellers disinclined to 
take orders involving various selections. Patent leather has 
quieted down, but indications are that high-grade stock will 
be wanted for combination effects. 7 





Trade at Portland, Ore. 

PORTLAND.—A sudden and severe cold wave has inter- 
fered with holiday buying, but has caused a marked in- 
erease in the demand for heavy weight wearing apparel, 
footwear and similar lines, in which business was slack 
during the Fall months, and has greatly stimulated the 
feul trade. Temporary slowing down of building and high- 
way construction and the closing of a number of logging 
camps has increased the number of unemployed, common 
labor predominating. There is also a surplus of clerical 
workers. Sawmill and factory labor is well employed. 

Demand for lumber has become very strong, and the 
orders booked in the past week were the largest of any 
week this year, totaling 123,847,989 feet. Of the total sales, 
54 per cent were for delivery by rail. Cargo orders from 
domestic ports amounted to 36,438,845 feet, and export 
orders totaled 20,040,768 feet. Production increased to 
104,505,574 feet. Shipments during the week were 103,412,- 


191 feet. Unfilled cargo orders aggregate 282,303,469 feet, 


an increase of 26,643,933 feet for the week. Unfilled rail 
orders are 5,000 cars, an increase of 151 cars. . 

Wheat prices continue almost daily to establish high rec- 
ords for the year, with the best grades close to the $2 mark. 
Moderate sales of flour are made for shipment to the Orient, 
and steamer space is being booked for parcel flour shipments 
to Europe early in 1925. The largest deal in the history 
of the Oregon apple industry was closed during the week, 
when the remaining export tonnage of the Hood River 
district, aggregating 300,000 boxes, was sold to a New 
York firm for approximately $500,000. Rail shipments of 
apples from this State to date have been 4,330 cars, as com- 
pared with 4,879 cars in the same period last year. The 
crop of the State is now estimated at 5,250,000 boxes, about 
the same as last year. 
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There are more telephones in Chicago and New York than in 
the four continents of South America, Africa, Asiaand Oceania. 


HERE are more telephones in just 

two cities, New York and Chicago, 
than in four continents, South Amer- 
ica, Africa, Asia and Oceania. There 
are more in these two cities than in 
Britain and France. Nearly 63 per 
cent. of the world’s telephones are in 
the United States, more than nine- 
tenths of these telephones are by 
ownership or connecting agreement 
a part of the Bell System. 


The achievement of the American 
Telephone and Telegraph Company 
in this unrivalled telephone develop- 
ment is widely recognized by users of 
the service, as well as by the 340,000 
thrifty investors who have become 
owners of its stock. 


A. T.& T. Co. Stock pays 9% dividends. 
It can be purchased in the open market 
to yield about 7%. Write for further 
information. 





SECURITIES CO. Ine 


D.F. Houston, President 
195 Broadway NEW YORK 


“The People’s 


Messenger’’ 














| 














14 DUN’S 


THE PRICE OF COTTON IS LOWER 





Temporary Rally Followed by Declines Due 
to Lack of Demand 


HE cotton market rallied on Monday from the low points 
of the preceding Saturday, the advance at one time 
amounting to half a point. Before the close, however, 
selling pressure again appeared as the gains at the close 
were reduced to from 4 to 13 points. The early upturn 
was the result of the improvement in Liverpool prices that 
brought about covering of short contracts. The December 
option was in particular demand because of the nearing 
cessation of trading in it, and for the first time in morths 
the December option topped that of January by two points. 
Dealings were about the smallest of the year and the narrow- 
ness of the trading brought renewed selling pressure on 
Tuesday, and prices fell back from 21 to 32 points. The 
January and October contracts lost ground particularly, 
and their weakness carried the general list lower. The May 
option sold back to the low figures of Saturday with a slight 
rally in the final tradings. On Wednesday the market 
opened higher but there was considerable irregularity to 
the trading due in a measure to uncertainty over the number 
of notices to be issued on Friday, which is the first January 
notice day. Trading in the December option closed at noon 
with twenty-eight notices issued. 
Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Ne a i eeeae 23.46 23.59 23.38 23.33 Pics 23.76 
i. gaseos cede 23.51 23.58 22.37 23.55 ene 24.12 
i epccdpes 28.95 23.98 23.78 223.97 24.49 
SE Tee atnre dus 24.32 24.36 24.15 en 2 eee 24.60 
MEE iss hanes oo 24.48 24.53 24.28 RR aS A 24.09 

SPOT COTTON PRICES 
Fri. Sat. Mon. Tues. Wed. Thurs 
Dec, > 


Dec. 19 Dec. 20 Dec. 22 Dec. 23 Dec. 24 


New Orleans, cents.... 23.90 23.75 23.85 23.60 23.75 net 
New York, cents...... 24.00 23.95 24.10 23.90 Rs oka > 
Savannah, eents....... 23.87 23.76 23.84 23.63 23.75 
Galveston, cents...... 23.80 se- 23.85 23.65  -. Aire 
Memphis, cents........ 23.75 23.75 23.75 23.50 23.50 
Norfolk, cents......... _23.63 22.63 23.75 23.50 Game, Ss 
Augusta, cents........ 23.63 23.50 23.56 23.38 23.50 
Houston, cents........ 23.75 23.75 23.75 23.55 ae - esses 
Little Rock, cents...... 23.50 23.50 23.50 23.38 23.38 
t. Louis, cents....... 23.75 23.75 23.75 23.75 ee Goa ee 
Dallas, cents.......... 22.85 22.80 22.85 22.90 a -. gehex 
24.25 24.25 24.20 24.35 | a ae 





The Cotton Ginning Report.— census Bureau's report, 
giving the amount of lint cotton ginned to December 13, compares 
as follows, counting round bales as halves and excluding linters: 
1924, 12,796,216; 1923, 9,549,015; 1922, 9,488,852. 

The ginning report by States to December 13, compares as follows: 
Alabama, 969,542; Arizona, S8€,379; Arkansas, 1,016,690; California 
60,916; Florida, 19,574; Georgia, 1,012,802: Louisiana, 482,397: 
Mississippi, 1,161,475: Missouri, 141,623: North Carolina, 761.775: 
Oklahoma, 1,369,791: South Carolina, 799,735: Tennessee, 318,580: 
Texas, 4,574,551; Virginia, 26,949. Revised total of cotton ginned 
this year to December 1 is 12,237,970 bales. 


Cotton Supply and Movement,— From tbe opening of 
August 1 to December 19, according to statistics 
compiled by The Financial Chronicle, 9,500,535 bales of cotton came 
into sight, against 7,776,662 bales last year. Takings by Northern 
spinners for the crop year to December 19 were 807,249 bales, com- 
pared with 985,640 bales last year. Last week’s exports to Great 
Britain and the Continent were 318,976 bales, against 257.572 bales 
last year. From the opening of the crop season on August 1 to 
December 19, such exports were 3,960,371 bales, against 2.987.044 
bales during the corresponding period of last year. 


the crop year on 


ee SS 


Exports of farm implements in October were valued at $4,252.091. 
against $3,574,742 in September and $3,244,210 in the same month 
last year. 

According to data recently compiled by the American Bankers’ 
Association, the per capita savings deposits of the New England 


group of States is $443, the Middle Atlantic States $305 and the 
Southern States $52. 
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December 
REACTION IN THE STOCK MARKET 


Profit-Taking and an Advance in Call Money 
Rates Adverse Influences 





HE stock market was reactionary in the early part of 
the week under pressure of profit-taking and sales 
induced by an advance in call money rates to 5 per cent. 
While offerings were rather heavy on Monday, there was 
considerable resistance to the decline; in fact many stocks 
moved contrary to the general trend, particularly the 
railroad equipment shares. On Tuesday with the advance 
in call money, there was a very considerable calling of 
loans, with the result that offerings became more urgent 
and both the railroad and industrial stocks were parti- 
cipants in the lower trend. After some irregularity at 
the opening on Wednesday, a better tone appeared, with 
special stocks moving upward under the force of special 
operations in them. The railroad shares moved downward, 
although car loadings continued at their record breaking 
height, and earnings coming to hand indicated that the 
completed November returns would maintain the improve- 
ment shown in previous months. 

In the early trading there was a strong demand for 
American Car & Foundry, Pullman Company, American 
Locomotive and New York Air Brake, while in General 
Electric, buying was continued on a heavy scale with 
further sharp advances in prices. The copper stocks were 
helped in the weakest period by the resumption of dividends 
by the Anaconda Copper Company, and this group for a 
time was the strongest on the list. In the oil shares 
the Pan American Petroleum & Transport reached a new 
high record for the year on Monday, but thereafter was 
subjected to profit taking. Among the motors, Maxwell 
Motors and Studebaker were strong features, while in other 
specialties, United States Cast Iron Pipe and Texas Gulf 
Sulphur were most prominent. The suspension of dividends 
on the common shares of the Pittsburgh Coal was reflected 
in a sharp decline in that issue. 

The bond market was rather quiet and irregular this 
week. There were a few strong features but the general 
tene was heavy, the harder rates for money having a 
restricting influence. The Liberty paper was lower. The 
foreign securities were generally steady. The Kingdom of 
Poland 6s were admitted to trading. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 
is. . dat eos 66.71 $2.19 81,88 81,42 81.56 Vs s-es 81.89 
” ea 74.75 93.02 92.66 91,45 92.33 i 03.28 
G. & T...- 70.04 84.30 84.13 - 83.75 $84.15 nes ee 83.87 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 








Week Ending r—-Stocks—————Shares—~\ oo Bord s  ---  S 
Dec. 26, 1924 This Week. Last Year. This Week. Last Year. 
Saturday 888,600 375,600 $6,669,000 $4,932,000 
Monday ..... 1,475,800 734,300 15,573,000 7,423,000 
Tuesday 1,474,300 _ Ray 12,924,000 PEO 
Wednesday 1,110,800 1,313,800 7,768,000 9,126,000 
Thursday , os 6eeae 1,298,400 + naan ae 14,862,000 
| ar 1,464,300 1,105,300 10,566,000 13,100,v00 

Tete ecsess 5,413,800 4,820,900 $53,800,000 $49,443,000 
*Holiday 





Freight Traffic Still Heavy.—car loadings for the week 


of December 13, though below those of record weeks this year, 
were still larger than for any corresponding ,week in recent 
preceding years, with a total of 956,751 cars, according to the 
American Railway Association. This was 57,000 cars more than 


the number for the some week a year ago, heavier shipments being 
reported in coal, grain, live stock, merchandise, miscellaneous freight 
and forest products, while loadings of ore and coke were less than 


those of a year ago. 
The following is a comparison of the total freight car loadings: 
1924. 1923. 1922. 1921. 
| ae | Speen er eee rae 956,761 899,757 879,052 726,074 
et, vise. vente cus 968,256 913,921 909,174 741,341 
ae SSS sy ree 878,6 885,081 840,412 741,849 
Se Seer 1,010,122 990,299 946,642 673,827 
i Ae Se res ay 1,015,704 992,050 957,564 786,671 
OU; Binssiposecanes 994,504 1,036,221 944,186 755,777 








mimum Quoted Prices at New 
York, unless otherwise specified 


__WHOLESALE QUOTATIONS OF COMMODITIES 


| This Week | Ht dies tell Last Year ARTICLE | | This Week | | Last Year | 











frrected each 
— to Friday 
ARTICLE 
pene Er CSS Oe aS 
APPLES: Common..... -bbl, 
Fancy 


BEANS: Marrow, ch. 100 Ib 
Pea, choice........ 
Red kidney, choice.. " 


White, kidney, choice ‘* 


| 
BUILDING MATERIAL: | | 
Hud. R., o>: +1000) 


ARTICLE Last Year 
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i 


| Gambier OE Ce 
| Indigo, Madras........ 
| Prussiate potash, yellow ** + 
| Indigo Paste, 20 U% be 
FER CILIZEKS: 

ones, ground, 


14% am., 
phosphate, Chic ago. . .- ton 
380% e 


Muriate potash, 
eied Cemen | Nitrate soda L0U lbs 
ampton, Pa., i eee Dbl ‘ | Sulphate, ammonia, do- 
tata, Eastern spruce. 1000) 8.2% | mestic f.o.b, works - 
f.0.b. fty. 200 Ib bbl 90 | | Sul. potash, bs. 90%..ton 
Shinciee Cyp.Pr.No. weer le FLOUR: Spring Pat. 196 lbs 
Red Cedar, clear,....1900 Soft Straights re 
BURLAP, 10%-o2.-40- in, vd) a Whee. Family . . te 
8-02, 40-1 | Corn, No, 2 yellow ia 
COAL: f.o.b. Mines... Oats, No. 3 white 
Pool 1 (NS. s.) Kye, No, 2 
se eeesee Barley. malting 
Pool 84 (High Vol. St.) | Hay, No. . : 
rac | Straw. ig. rye, No. 2 * 
Stove (Independent). eee ‘HEMP: Miawan. ship. baw 
Chestnut (Independent). 
ss HIDES, Chicago: 
Pea (Independent)... . . 
Stove (Company Packer, No, i eee 00 SD 
eee « 


7 Neatsfoot, DUPCcccccccs -Ib| 
Palm, Lagos......... 

Petroleum, cr., at well. ‘bbl 
Kerosene, wagon deliv. -Zal)) 
Gas’e auto in gar.st.bbis ** 

| Min., lub. dark filt'd & * 

| Dark filt’ad D 

| Paraffine, 

Wax, 


i) 
oF oS 


rie oO 
anne 








ee ee 


os) 


903 spec 


cor 
to 
Ot 
oo 
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ee *eee eee eeee 


Refined, SOR tens éteka * 


PAIN} TS: ‘ylitheree, Am + 
he e, a ¢* 

| Paris. White, Am...i 100 = 
| Red Lead, American.... a + 
| Vermilion. Bnglish..... ell 
| White L. ead -_ st we oll 
| Whiting Comrel. «2460 “|| 
Zine, American 
a. a BF, ce aber es 
‘PAPER: — roll. .100 Ibs 
Book, Ss. 8S. Cc 


acne 


be 
ie Ot bet 
to*+ “1719 


Oct eel 
rOOOCtCt! 


_ ie 
4 « 
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= 50- 6 
1.35- ] 


10.00-10.50 
9.50-10,25 
5.50- 6 


to> 


ion 





Pw 
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iswe 
S Cl Clei-le-1i.¢ 
ot pes 
oe PAY 
Acnoewsc 


~ 
i] 
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go 
G ons 
wae 


«al 
i 
| 
tub-siged +777 “| 
No. 1 Kraft. } 
Boards, 

Boards. straw... 

Sulphite, Dom. bl. 

Old Paper No, 1 Mix. 

Wood Dis ona 

PEAS: Scotch, choice, 100 se 
PLATINUM soecccccces OB)| 


PROVISIONS, Chicago | 
Beef, steers, live. . .100 Ibs || it 3 il. ori 


Chestnut No. 1 Texas 
Pea (Company)... Colorado ape 


| Cows, heavy native. 
COFFEE, No. 7 Rio.... ae r Branded cows 
Santos No, 4.. “|+ | N 

COTTON GOODs: eae ii Ne. 1 

Brown sheet’gs, stand. .vd 65 | N 1 calfskine 

Wide sheetings, 10-4... at Cienge City calfskins. . 
Bleached sheetings, st.. | ‘HOPS: N. Y¥. prime 24 
Medium ‘ a JUTE, Shipment....... 

«| 

Brown sheetings, 4 ‘va. 4 IL 
Standard prin %| |/LEATHER: 
Brown drille. standard. Union backs, 
s 
] 


ae 





bet bt et 
COmWre ioe 





C1 bbe 
oor en 
> $888.5. 


-1 
ad 








Towse 
117.00 


OU bt et et 
DBOAawKHOnD 


Hogs, 
Lard, N.Y. 
Pork, mess. 
Sheep, live 
Short ribs, 
Bacon, N.Y 
Hams, * | 








- 
"No. 1 
. light 








om t.r., 
staple ginghams....... “| Scoured oak-backs, 


Print cloths, 38% inch. Belting, Butts, No. 
64x60 . ‘ ss LUMBER 








SES 





91% -9Y, 
44- 45 


i 
66) 


DAIRY: 
Butter, Nor ne extra. pi 
Chee re 


sh spl. ** 
Shean N.Y. fi. held spec * 
Eggs nearby, fancy... .dos.|— 
Fresh oats firsts... = 
DRIED FRUIT 
Apples, evap., _ , IDI 
Apricots, choice 1924... **| 
Citron, fey. 10-Ib. boxes 
Currants, cleaned...... * 
—— _ 


Penches. aot 
eS Cal., 








Sai barn, ixa” 
PAS (ata. Wh. Cam 


| 
| 














tex cr..... “||+ 
Table, 200. ib. sack || 
SALT FISH: 
siechesel, Norway fat bbl 
Cod. Grund itesiée“i33° 
SILK: China, St. Fil ist * 
Japan, Fil., No, 1, Sinshiu 
||SPICES: Mace 














to 


Log R. Beech, 4/4" 
af cian 4/4” 


FAS Cypress, 4/4” 
FAS Chestnut, 4/4” 


gs | grades) eeece 
Raisins, Mal. 4-cr...... 1 Com. Mah 


aAnog., 
Cal. stand. loose mus... ry jae EReec 
Pepper, Lampong, black 
FAS H. Maple, 4/4" 
feet SECA saree terme | i500} ceee |= Sameeee Tae 
Acid, Acetic, 28 deg. 100 i 12 . | | - '|SUGAR: Cent. 96°, ..100 
Carbolie drum Be cossees 0 ze ix4”,.... in bbls. 
omes c. ee 100 ’ 90 ‘) Long ag Yel. Pine ormosa, fair. . 
Tim 12x12” 
FAS Baesw’ d, 4/4” 
Douglas Fi 


PIO 
PONSS 














40-50, 25- 


we 


Wewisee6¢ 


1058-1108. eee 
Coch . 





rho 


IOs waa 
Pah es 
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Fine gran., 
TEA: 
Fine see $Guvnbkd aaeeis 


Japan, low. Sessa deécces 
Best 




















Stearic, single pressed. low.. Ccceccesecos 


Sulphuric, 60’. 
Alcohol, 100 prf. U.S.P. gal! 
wood, 95 p. e... “| 


| [tonacco, L’ ville vane | 
] uriey RKed—Com., sbt... | 
Alum, denat. os Tb) 54 - | | ] Comuion 
Ammonia carb’ate dom. | | | Bite 
Arsenic, white 
Balsam, ; Copaiba, 
Fir, Cana 
eru 























S: 
Pig Iron: No. 2X, Ph. ton | 2 ik 
Bs ggg Sy paste, a ee 21.0 ; 
. mer, ittsbur "| | 

Bi nities soda, Am, 100 ” gray forge, Pittsburgh. 66) 

Bleaching powder, over . | 2 Gine’i..éisce * 
34% 100 * Bilhote y 4: Pgh. “ | 
Borax, crystal, in bbl.. | forging, Pittsburgh.... “| 642 45. 
Brimstone, crude _ “ ‘| open-hea Bese. “4 
Calome!, American. . -lb ‘| Wire rods, Pittsburgh... $6 | 
Camphor, domestic..... ‘ | 


Potatoes, Seeeeeceos 
1 Turnips, rutabagas.. 

|| WOOL, Boston: 

| Aver, 98 quot.... 

Ohio & Pa., Fleeces: 
Pelnine Unwashed 
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|| O-h, rails, hy., at mill “* 

Castile soap, pure white a || Iron bars, ref., Phil. 100 Ib 
Castor Oil, No. ee h se 
Caustie soda 10%. . , 
Chlorate potash. 

loroform 
Cocaine. Bvirociorie. 

oa Butter, bulk. 
Codliver Qil, Norway . .bbl) 
Cream tartar, 99% 


P., in bulk * “ 


picked.... 
Sumatra. sede 
' Gambog oge 


Shellac, D. Cc. 
Tragacanth, — 
Licorice Extract 
Powde we 


Gem-Abehie 
, Bensoin, 


Menthol, "cases - 
Morphine, Sulph., bulk. 02% 
Wegiitzate Silver, crystals * 
Vomica, powdered. .Ib 
Opium, jobbing lots.... * 
wicksilver, 75-lb flask 
11 160-02. tins. ee ty 
rH sree 
al anmoniac, lump = 
al sda, Américan 100 co 
jaltpétre, crystals <‘ «* 
sa rilla, Honduras - 
soda Ash, 58% light 100 * 
benzoa 


Vitriq, aah ” 
DYE 


UFFS.—Ann. Can. 
Bi-chomate Potash, am, Ib 
Cochgeal, silver....... 
Wate 
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-+ Adf@re from previous week. 











Advances 3: 


Ma | | 
|| 
4 


|| Iron bars, C icago ‘ 

| Steel bars, Pittsb.... 
Tank plates, on ga 

| Beams, Pittsburgh... ‘ 
||Sheets, black, No. 
Pittsburgh .. 

|| Wire Nails, Pittsb. 

| Barb Wire, galvanized, 

| Pittsburgh .... sa 
'| Galv. Sh’ts No, 28, ‘Pitts 

| os Conn’ville, oven. .ton' 
Furnace, prompt a: pe 

|| Foundry, prompt 
Aluminum, pig (tos lots)” tb 

| An ntimony, ordinary.... 

Blectrolytic. 600 


“It 


“lf 


100-lb box| 
SYRUP: | 
*ereeese ae 
| Syrup, sugar, medium as! 
NAVAL STORES: Pitch ‘bbl | 
Rosin ‘‘B’’, “ 
Tar, kiln burn os 
orurpentine 
OILS: Cocoanut, Spot N.Y, 

Crude, tks., f.0. ne Te 

China’ Wood, bbis., spot * 
Crude, bbls., f.0.b., coast “ 
Cod, domestic.........gal 
Newfoundland 


| Tinplate, Pittsb.. 

|MOLASSBS AND 
Blackstrap 
Bx. Fancy 








Aes Rae inp tiie 


Cottonseed 
mre ex. Winter st.... : 


Lindseed. W.....gal 








city ra 


npreveeeeer + 
































eclines from previous week, 
@Quotation changed from 


Declines 18 


19°23 to 1924 


6.60 


Tt Quotations nominal 


ee 
Delaine Unwashed 
| Half-Blood Unwashed. . 
| Quar-Blvod Clothing... . 
'Wis.. Mo. & N. E.: 
|| Half-Blood eee eeeeeees 
| Quarter-Blood 
‘Southern Fleeces: 
‘| Ordinary Mediums... ... 
|Ky., W. Va., ete.: Three- 
‘cighthe Bines Unwashed 
| Quar-Blood Unwa 
|| Texas, Scoured Basis: 
| Fine, 12 months.... 
Fine, 8 months 
13 8% || Hine. ae Basis: 
| Northern , 
8.05 | Southern .... 
0 Oregon, Scoured "Basis: 
50) | Valier 
| "Territory, Scoured Basis: 
| Fine Staple Choice. . 
| Half-Blood Combing... 


| 
| eer eeeee 





WOOLEN GOODs: 
Stand, 
Serge, eeeereeeeeee 

Cassimere. "13-02. 
6-in. all-worsted serge 

36-in. all-worsted Pan 
ama eee eee eeeeeeee 

Broadcloth, 54-in. eeees 

36-in. cotton-warp serge 


Fancy 
3 








No, 1 Staple..... 
No. 1. 


Bo Wor., 16-oz. ya 


sé 
és 
6s 
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oc rte 
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* Carlos4 shipments, f.o.b., New York 
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Short Talks on 
EXPORT ADVERTISING 












as | HE problem of reaching the foreign buyer of an 
| ri a ; advertised product is essentially different from 

é b+ ie | | that of reaching the buyer here in the United 
a States. Here a national advertising campaign can be 
Loi 


“| launched directed to the ultimate consumer and the 

| object sought is at once attained. Dealers in any line are 

glad to handle a nationally advertised product and if 

| they donot have what their customers call for they hasten 
_”’ to secure it, using the telegraph if need be. 


pen ee wd. fe j 
Cee EX 
iy) 4 Fei 
f “ae . 7 
~ oe 


French Edition 


Abroad a campaign addressed to consumers is & 

Dini sities: tis Uiiianinie. difficult and costly proposition, involving the use of 
SPANISH and PORTUGUESE scores of media of various kinds in as many widely 
a scattered localities and—no matter how successful the 
campaign may be in arousing consumer interest—there 

can be no sales unless the goods advertised are already 

in stock at the leading retail stores, with additional sup- 

plies available at distributors’ warehouses. There must, 

therefore, be a preliminary campaign to rouse the interest 

and enlist the co-operation of the distributors and dealers 


before the first advertisement in local media appears. 
The Most Carefully Distributed 


EXPORT In this preliminary work Dun’s INTERNATIONAL 
J OU R N. A L REVIEW has been of inestimable value to hundreds of 
in the World American manufacturers. The intelligent use of its 


advertising pages has enabled many concerns ‘to in- 
vestigate the possibilities for their lines in the export 
field. It has assisted scores to build up a chain of 
agencies around the world. It has helped others to get 
their goods introduced in foreign markets and make 
them familiar to foreign traders. 


Advertising Department 


DUN’S INTERNATIONAL REVIEW € 


290 Broadway, New York 
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